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Farm Lending...Ag Aid to FSU...New Additions to the EU...
& a New Farm Productivity Index

Farm Credit Ample

Total farm debt is expected to increase
1-2 percent in 1994, and farmers will gen-
erally have no difficulty acquiring credit
from commercial banks and the Farm
Credit System (FCS), the largest suppli-
ers. Farm real estate debt is expected

up slightly. A slight increase is also ex-
pected in farm production loans. Com-
mercial banks, the largest farm real estate
lenders, experienced a 4.7-percent in-
crease in these loans in 1993—the 11th
consecutive year of gains.

The strong financial position of most
farm lenders in 1994 should enable them
to absorb moderate losses from last
year’s flood and drought. Many commer-
cial bankers in the flood-affected region
are assisting their customers through de-
ferred loan payments and loan restructur-
ing, and the FCS is addressing drought
and flood problems through loan servic-
ing options. Farm lenders’ strong finan-
cial position in 1994 depends partly on

a return to more normal weather in
drought- and flood-stressed areas.

Productivity Index Overhauled

USDA’s Economic Research Service has
switched to a new indexing approach for
calculating agricultural productivity, and
has completely revised its U.S. ag pro-
ductivity series from 1948 to the present.
Among the improvements is the use of
better data and methods to calculate labor
and capital, and a means of accounting
for quality changes in inputs over time.

Perhaps more important, the new index-
ing method for measuring agricultural
productivity growth lays the groundwork
for the second phase of the revision—
incorporating an environmental com
ponent. The current refinements in meas-
uring agricultural productivity provide a
better statistic for understanding agricul-
ture’s contribution to overall economic
growth, and the planned revisions will
add a mechanism for taking agricultural
pollution into account.

FSU Ag Aid Recast

International agricultural assistance to
the former Soviet Union (FSU) is likely
to decline in the near future, and the fo-
cus to shift in favor of technical support
and investment, rather than credits and
food aid. The change reflects a reassess-
ment of the needs of the FSU countries
as economic reforms proceed. Since
1990, assisting countries have earmarked
around $25 billion of direct agricultural
aid for the region—over half has already
been disbursed—and the U.S. has pro-
vided the most. Four-fifths of this direct
aid is in the form of government-backed
credits, with concessional loans, dona-
tions, and technical support accounting
for the remainder.

Strawberry Fields

Americans have doubled their straw-
berry consumption over the last two dec-
ades, and among U.S.-grown fresh fruits,
strawberries are now second only to ap-
ples in value. Improved varieties, routine
soil fumigation, the concentration of pro-
duction in California (80 percent of the
U.S. crop), and California’s switch to an
annual cropping system have raised

yields and decreased costs. As a result,
retail prices have remained relatively
stable during the last two decades.

The outlook for the 1994 strawberry crop
is favorable—California production is
likely to match last year’s, and the Flor-
ida crop is up substantially. The value of
the U.S. crop is likely to set another rec-
ord, as it has almost every year for the
last 20. In the longer term, however, the
U.S. strawberry industry could face prob-
lems in maintaining such growth, as

use of a key soil fumigant—methyl
bromide—is phased out by the
Environmental Protection Agency,

with no substitute yet in the wings.

EU Enlargement Ahead

The European Union (EU) could add
Austria, Finland, Sweden, and Norway to
its roster of members by the beginning of
next year if negotiations conclude on
schedule. Agriculture has been among
the most contentious areas of EU mem-
bership negotiations—which began in
April 1993 with Norway and in February
1993 with the other three countries. Agri-
culture, despite its small share of trade
between the EU and the four applicant
countries, is a significant issue because
these countries fear the depopulation of
their more remote Arctic and alpine vil-
lages once free trade in agricultural prod-
ucts with the EU is achieved. While the
addition of these four countries is not ex-
pected to affect U.S. trade significantly,
several small niche markets for U.S. spe-
cialty products may shrink, and market
access for U.S. meat may be limited in
these countries.

The EU also agreed last year to eventual
membership of six Central and Eastern
European (CEE) countries—Association
Agreements with the six countries were
signed in the early 1990’s—although
membership could be a decade away.
Unlike the four memberships currently
being negotiated, enlargement of the EU
to include six CEE’s would greatly ex-
pand EU agricultural output.
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Building a
Better Ag
Productivity
Index

conomists responsible for develop-

ing economic statistics, including

those who calculate gross do-
mestic product (GDP) for most of the
world’s economies, have begun to grap-
ple with the question of how to measure
and incorporate into their statistics pollu-
tion and other economic activities which
bypass formal markets.

USDA'’s Economic Research Service
(ERS) has switched to a new indexing ap-
proach for calculating agricultural pro-
ductivity, and has completely revised its
U.S. ag productivity series from 1948 to
the present. The new index addresses
and corrects serious, longstanding short-
comings in the old agricultural productiv-
ity series, and the new numbers can be
cited with far more confidence. Perhaps
more important, the switch to a new
indexing method for measuring agri-
cultural productivity growth lays the
groundwork for the second phase of the
revision—incorporating an environ-
mental component.

Components of the agricultural productiv-
ity index—U.S. agricultural output and
aggregate farm input—continue to pro-
vide the basis for measuring gross farm
product for the National Income and
Product Accounts. The current refine-
ments in measuring agricultural produc-
tivity provide a better statistic for
understanding agriculture’s contribution
to overall economic growth, and the
planned revisions will provide an under-
standing of how farm productivity is af-
fected by the adoption of “green”
technologies.

Identifying & Addressing
Shortcomings

The agricultural productivity index is
constructed as the ratio of an index of
aggregate outputs, including all crops
and livestock, to an index of all inputs,
including land, labor, equipment, energy,
and chemicals. Growth of total factor
productivity—the growth in output not
due to growth in input—is calculated as
the rate of growth of aggregate output
minus the rate of growth of aggregate
input.

The newly revised productivity series
shows an average rate of agricultural pro-

ductivity growth of 2.11 percent annually
during the postwar period compared with
1.93 percent under the old calculation.

The new ag productivity series corrects
three serious shortcomings in the way the
old index was constructed., First, direct
sampling of the actual hours of labor
committed to agricultural production is
now used to construct measures of labor
input. This series replaced the less accu-
rate procedure of estimating quantities of
labor required to perform various produc-
tion activities.

Second, the procedures for converting
capital stock to service flows have been
adjusted. The capital stocks are the cu-
mulation of all past investments adjusted
for discards of worn-out assets, and for
the loss of efficiency of assets over their
service life. Service flows are assumed
to be directly proportional to the capital
stock.

Third, some quality changes occurring in
inputs over time have been accounted for
in the new productivity series. For exam-
ple, the imputed wages of self-employed
farmers have been adjusted for the in-
creasing level of formal education and
other demographic changes in the farm-
labor workforce.

Environmental Component in Revised Index Will Include

Pesticide Use on Major Field Crops

Leaching potential:

1975

80

90

I I I
0 100 200
Million acre-treatments
Corn, soybeans, wheat, and cotton. Acre treatment = one acre treated one time with a single pesticide.

Pesticides with high potential for leaching include atrazine; medium-potential pesticides include 2, 4-D;
and low-potential pesticides include glyphosate.



Agricuttural Outlook/March 1994

Agricultural Economy

Quantifying
Environmental Impacts

An even more serious shortcoming of the
old index may have been the omission of
the impacts of agricultural production on
the environment. Work on the second
phase of revising the agricultural produc-
tivity index—to incorporate agricultural
pollution into the calculations—is al-
ready underway. The shift to the alterna-
tive indexing method for calculating
agricultural productivity has set the stage
for the new framework which includes
agricultural pollution.

The new indexing procedure allows out-
puts that are undesirable—such as water
contamination from pesticides and fertil-
izers—to be included in the calculation
by assuming that it is costly to dispose of
these outputs. This assumption implies
that resources are diverted away from
production of desirable outputs. The dis-
posal of water pollutants from agricul-
tural production, for example, will
simultaneously reduce the potential level
of crop and livestock production, since
disposal will not be free.

An indirect measure of the cost of reduc-
ing environmental impacts is obtained by
comparing agricultural productivity
growth that reflects the effects of agricul-
tural pollution, with productivity growth
that ignores environmental effects. This,
in turn, will be used to calculate the
change in farm income when undesirable
environmental effects are explicitly ac-
counted for. Since the contamination of
ground- and surface water from applica-
tion of agricultural chemicals has a meas-
urable negative environmental impact,
the “shadow price” of these undesirable
outputs will be negative.

Indicators of ground- and surface water
contamination from chemicals used in ag-
ricultural production, and trends over re-
gions and over time in factors that are
known to be important determinants of
chemical leaching and runoff, are being
used to calculate new indexes for envi-
ronmental contamination. The determi-
nants include the intrinsic leaching
potential of soils; cropping patterns;

chemical use; and annual rainfall and its
relationship to surface runoff and to per-
colation through the soil. Consequently,
the indexes of undesirable outputs that
are being estimated represent changes
over time and over regions in the poten-
tial for agrichemical contamination of
water resources. These changes are as-
sumed to be useful proxies for actual con-
tamination.

Four indexes of “bad” outputs are being
compiled:

e pesticides in groundwater,
e pesticides in surface water,
e nitrates in groundwater, and

e nitrates in surface water.

The new indexing approach incorporates
the diversity of soil and climatic condi-
tions across the U.S. into base-year envi-
ronmental weights by estimating intrinsic
vulnerability factors for each of the 3,041
counties in the U.S. These environ-
mental weights are converted to indexes
of pesticide contamination using county-
level crop production statistics and the
best available pesticide use estimates by
crop and by state or county. Indexes of
nitrate contamination are constructed by
multiplying county-level estimates of ex-
cess nitrogen from crop and livestock
production by the county-level environ-
mental weights.

The pesticide leaching index was derived
by adapting the field-level screening pro-
cedure used by USDA’s Soil Conserva-
tion Service (SCS) to help farmers
evaluate the potential for pesticide loss
from a field, and extending the procedure
to the national level. The U.S. pesticide
leaching index reflects the land use and
other site-specific characteristics of about
800,000 “representative fields,” which
are based on USDA’s 1982 National Re-
sources Inventory (NRI) data.

Current cooperative research with SCS
and the Environmental Protection
Agency will provide the information
required to extend the environmental
indexes over time. The myriad of chemi-
cals used in crop production have also
been formed into indexes of the potential
for water contamination across regions,
with 1982 as the base year. These in-
dexes are adjusted prior to and after 1982
based on changes in chemical loadings,
types of chemicals used, and planted
crop acres.

Other measures of outputs and inputs
needed to estimate total factor productiv-
ity growth are calculated only as state ag-
gregates, so each of the four “bads™ will
be aggregated to the state level. Since
changes in fertilizer and pesticide use,
environmental loadings from these
chemicals, and the computed environ-
mental weights vary dramatically by
state and region, this aggregation will be
the last step in the index construction in
order to take into account the geographic
diversity of the potential for water con-
tamination.

Preliminary estimates of the four “bad”
indexes will be based on four major
crops (corn, soybeans, wheat, and cotton)
which account for the bulk of agricultural
pesticide and fertilizer use in the U.S.
Also, livestock will be included in esti-
mates of residual nitrogen.

In this second phase of revising the agri-
cultural productivity index—incorporat-
ing an environmental component—only
nitrogen and pesticides will he reflected,
and the productivity index will be re-
vised for the period 1960-91 using 1982
and 1992 as base years. This new frame-
work is broad enough ultimately to
include other crops and other environ-
mental factors (such as phosphates and
soil erosion), and to be extended into the
future.

[Eldon Ball and Rich Nehring

(202) 219-0432] XS
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Livestock,
Dairy & Poultry
Overview

Total meat production is expected to
reach record highs in 1994. Pork is the
single exception to this year’s expansion
in meat production. Plentiful meat sup-
plies should keep pressure on wholesale
and retail prices during 1994. And com-
bined with forecasts of higher feed costs
through most of 1994, this should put net
returns to producers below last year's.

Egg production is also expected to ex-
pand, and prices are forecast to drop.
Milkfat use is expected to increase about
2 percent in 1994, while skim-basis sales
will be only slightly larger than a year
before.

Beef Supplies
Continue Expanding. . .

First-quarter 1994 beef production is
expected to be well above the weather-
reduced levels of a year earlier. Feedlot
inventories are likely to remain above a
year earlier at least through early spring.
Fed cattle prices during the first quarter
are expected to average $6-$10 per cwt

below last year and show only modest
seasonal price strength toward the second
quarter.

e Cattle-on-feed inventories on Janu-
ary 1 were the largest for this date
since 1979.

e January cattle slaughter was 3 per-
cent higher, and dressed commercial
slaughter weights were up over 20
pounds per head from a year earlier.

o Beef production in January was
about 7 percent above a year earlier,
and output for the quarter about 6
percent above first-quarter 1993,

e Choice fed steer prices in Nebraska
during January averaged near $72
per cwt, down from $79 a year
earlier.

e Choice retail beef prices in Decem-
ber were $2.88 per pound, little
changed from a year earlier. Price
declines are expected this spring as
supplies remain plentiful.

. . . While Pork Output
To Decline

USDA'’s December Hogs and Pigs report
indicated continuation of a modest herd

reduction. The number of hogs kept for
breeding declined from a year earlier,
while the number of all hogs and pigs
has declined since June as producers re-
sponded to lower profit margins.

Profit margins for farrow-to-finish pro-
ducers turned negative in December and
continued into January. Higher barrow
and gilt prices toward the end of January
likely boosted returns above breakeven,
and prices are expected to average
slightly higher in 1994 than last year.
But higher feed costs in 1994 will reduce
producers’ net returns.

e As of December 1, farrowing inten-
tions for December-February were
up 2 percent from a year ago, while
those for March-May were down 3
percent.

e First-quarter 1994 slaughter is ex-
pected to be down 2 percent and
second-quarter down 4 percent.
Third-quarter slaughter is expected
up 2 percent, due to a larger Decem-
ber-February pig crop.

e Fourth-quarter slaughter remains un-
certain. Supplies will come from the
March-May pig crop, and based on
December producer intentions, pro-
duction could be down 4 percent
from a year earlier,

Wholesale Prices To Dip
Bil. Ibs.
24~
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e Commercial pork production is pro-
jected at 16.7 billion pounds in
1994, 2 percent below last year.

e Hog prices rose to around $50 per
cwt in February as adverse weather
slowed slaughter. Prices will weak-
en when slaughter recovers, but are
expected to rise seasonally in the
spring and summer. Seasonal price
weakness will likely occur again this
fall, taking prices back to the mid-
$40’s per cwt.

e Retail pork prices in 1994 are ex-
pected to average 1-3 percent higher
than a year ago as pork supplies de-
cline.

e Imports of pork are expected to rise
3 percent in 1994, with increases ex-
pected from Canada and the Euro-
pean Union.

e Exports will remain weak, possibly
3 percent below last year. Contin-
ued weakness in the Japanese econ-
omy and large supplies of Danish

pork will likely reduce U.S. sales to
Japan, the largest importer of U.S.
pork.

Broiler Output
Hits Record Again

Broiler producers continue to expand
output in 1994 in response to growing
domestic demand and record exports.
Higher feed costs are increasing produc-
tion expenses, and net returns are ex-
pected lower but will remain positive
for most of 1994. Increases in average
slaughter weights will also likely
continue.

As retail prices decline and new poultry
entrees in restaurants are favorably re-
ceived, domestic consumption should
rise. The record exports are due to con-
tinued production increases, some reduc-
tion in international trade barriers, and
continued competitive U.S. prices for
chicken legs.

e Record production growth in 1994 is
indicated by larger placements to the
broiler hatchery supply flock and in-
creases in average slaughter weights.

e Broiler production is expected to be

about 23 billion pounds, up 5 per-
cent from last year, with first-quarter
production 5-6 percent above a year
earlier.

First- and second-quarter prices for
whole broilers are expected to be in
the mid-50’s per pound, about the
same as a year earlier. Retail prices
are expected to average 87 cents per
pound in 1994, slightly lower than
last year.

Per capita broiler consumption is ex-
pected to increase around 3 pounds,
to over 71 pounds, retail basis.

Exports of 2 billion pounds are
likely in 1994. Increases are ex-
pected in sales to Japan and other
Pacific Rim countries, Canada, and
the Middle East. Exports to coun-
tries of the former Soviet Union may
decline because of financing uncer-
tainties.
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Turkey Expansion
Remains Slow

Positive returns to turkey producers last
year will likely spur increased output in
1994. Improved returns, particularly dur-
ing fourth-quarter 1993, have resulted in
higher poult placements. The production
expansion, however, is expected to be
slow in 1994, as higher feed costs ex-
pected through most of the year squeeze
returns. Average wholesale turkey prices
are expected to be about the same as in
1993.

e Turkey production in 1994 is ex-
pected up 2-3 percent from last year,
and first-quarter production up 1-2
percent from a year earlier.

e Near-stagnant production growth in
1993, along with sharp growth in ex-
ports and record movement at
Thanksgiving, resulted in 1994 be-
ginning stocks dipping to 251 mil-
lion pounds. With beginning stocks
the lowest since 1990, first-quarter
wholesale prices should reflect the
drop.

e Although wholesale prices have de-
clined seasonally this winter from
the relatively high levels of fall
1993, first-quarter Eastern region
hen prices are estimated to be 60
cents a pound, slightly above a year
earlier.

Crack in Egg Prices
In 1994

Eggs are expected to be more plentiful in
1994 at Easter and cost less than last
year. The table-egg flock during the first
half of 1994 is expected to be larger than
a year earlier, and wholesale prices be-
low a year earlier in the first and second
quarters.

e At 5.2 billion dozen, table-egg
production is likely to be 1 percent
larger than last year.

e Table-egg production will increase 2
percent from a year earlier during
the first quarter, due to a 1-percent-

larger flock and increased produc-
tion per hen. Second-quarter produc-
tion will be up 1 percent.

e Wholesale prices are expected to av-
erage 3-9 cents a dozen below last
year in the first quarter, and 5-11
cents less in the second.

e Higher feed costs and lower egg
prices will reduce average retums to
2-3 cents per dozen in 1994, down
from 9 cents last year.

Milkfat Use
To Rise in 1994

Further adjustments between milkfat and
skim solids markets are expected in

1994, with commercial use continuing to
shift toward cream-based products. Fore-
casts of stronger economic growth and
favorable dairy product prices in 1994
indicate that milkfat use will expand
about 2 percent this year, while skim-
basis sales will be only slightly larger
than last year.

e Commercial use of dairy products
on a milkfat basis was nearly 146
million pounds in 1993, almost 3
percent higher than 1992, adjusted
for leap year.

e On a skim-solids basis, commercial
use was down about 1 percent in
1993.

e Butter sales in 1993 (adjusted for
leap year) were 10 percent higher
than in 1992, and total cheese sales
rose about 1 percent.

e In contrast, commercial use of non-
fat dry milk in 1993 was 598 million
pounds, down 17 percent from a
year earlier.

For further information, contact:
Agnes Perez and Shayle Shagam, coordi-
nators; Steve Reed, cattle; Leland
Southard, hogs; Lee Christensen, Larry
Witucki, and Milton Madison, poultry;
Jim Miller and Sara Short, dairy. All are
at (202) 219-1285.

Field Crops
Overview

Global Market Outlook

USDA's first global forecasts for the
1994/95 season will be made in May
1994, but winter crop planting in the
Northern Hemisphere has already oc-
curred. Global 1993/94 import demand
continues depressed for wheat, corn, soy-
beans, and soybean meal, and export
competition is strong. However, for rice
and cotton, import demand strengthened
this season, while competition is lower
and expectations strong for U.S. exports.

Prospects Mixed For
1994/95 Winter Wheat

Northern Hemisphere 1994/95 winter
wheat—most of it planted last fall—en-
countered varying conditions. Canada
and the Southern Hemisphere plant later
in the year. With high stocks likely, com-
petitors are expected to continue aggres-
sive marketing.

e China’s 1994/95 winter planting
could be up, as 1993/94 returns im-
proved slightly and the government
continues encouraging wheat. But
Russia’s winter planting likely de-
creased due to the delayed fall
harvest.

e In the European Union (EU), the set-
aside provisions of CAP reform con-
tinue restraining overall crop area.
The recent GATT agreement will
not affect the 1994/95 crop since it
was planted prior to the agreement.

e Canada’s government projects
spring planting will drop because
continued large stocks and strong
1993/94 world competition de-
creased prices. But with prices for
durum wheat very high, Canada
expects to plant more durum.
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e The Australian government and
its Wheat Board expect farmers
to be encouraged in 1994/95, with
1993/94 wheat returns favorable
relative to other crops. But area will
depend on prices at planting time.

e While higher prices and larger
inports are expected for Brazil,
Argentine farmers face continuing
economic uncertainty.

Wheat Imports Remain
Low in 1993/94

Expected 1993/94 wheat imports by the
former Soviet Union (FSU), South Asia,
and China are below last season, pulling
world import demand down sharply. Ex-
port market competition remains strong,
and trade of most major exporters is pro-
jected to decline.

FSU imports are projected at 15.7
million tons, one-third less than last
year’s 23.7 million.

Imports from India and Pakistan are
forecast at 1.8 million tons, less than
one-third the 1992/93 level.

China’s prospective imports are
placed at 6 million tons, compared
with 6.7 million in 1992/93.

Forecast U.S. exports are 33 million
tons, down 4 million.

Projected Argentine exports drop 2
million tons; Canada’s fall 3 million,
and the EU’s drop 3.5 million.

Australia’s high-quality crop, larger
than last year, is expected to raise
exports 3 million tons.

Agricultural Economy

U.S. Share of
Corn Exports Declines

With 1993/94 U.S. corn production off
sharply, foreign competitors are gaining
market share this year. World imports
are projected down, reflecting reduced
demand by southern Africa, Canada, and
Eastern Europe, as well as financial con-
straints in the FSU and relatively attrac-
tive prices of wheat for feed.

e Foreign exports this year are fore-
cast to match or slightly exceed the
previous record.

o With larger outturns, Argentina’s
and China’s corn exports are fore-
cast to rise about 1 million tons each
and South Africa’s reach 2 million,
up from zero last year.

e U.S. exports are projected at 33 mil-
lion tons, down from 41.8 million
last year; market share slips from 69
to 59 percent, the lowest since
1985/86.

e Canada’s imports drop to less than
half last year’s level as its crop rises.
South Africa returns to exporting.

e FSU corn imports are projected to
drop 8 percent, from 6.4 to 5.9 mil-
lion tons this year.

e Korea’s expected corn imports drop
from 6.5 to 6 million tons as its feed
wheat imports rise.

World Rice Market
Tight in 1993/94

The 1993/94 world rice market is domi-
nated by large import demand from Ja-
pan. Market prices, particularly for the
preferred japonica rice, nearly doubled
overnight in October. Calendar 1994
world rice imports are projected up,
despite world consumption largely un-
changed from last season. As one of the
few world suppliers with exportable
japonica surpluses, the U.S. is expected
to expand exports.
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e World production is forecast down 6 Domestic Outlook
million tons, with most of the de-

crease in Japan and China.

' U.S. Fleld Crops—Market Outlook at a Glance
: Area

e Calendar 1994 exports are expected
to rise 3 percent.
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reduced outturns in major competitor na- : LbJecre — — — Mil. oWt (rough equiv,) — — — Sewt
tions, U.S. exports are expected to gain. | L
o | 199283 818 318 5736 1797 2132 967 70 394 580
e World production is projected off 4 199394 292 283 5510 1561 2023 986 830 207 800950
percent, and stocks fall to the lowest | [ R S
level since 1986/87. | e i e
| Cotton
| 1992/93 132 1.1 699 162 199 10.3 52 47 54.90"

e China’s 1993/94 crop, at 18 million
bales, is expected to be off 13 per-
cent, India’s falls 4 percent, and [ projectons,
Pakistan’s drops 12 percent. China *Weighted-average price for August 1-April 1; not a season average.
and Pakistan had small crops last i See table 17 for complete defirition of terms.
year as well; but India’s crop is just ’ T T T : . ok
below last season’s record. ' e

1993/94 134 128 607 162 208 102 6.5 42 54.30

Based on February 10, 1994 World Agricultural Supply and Demand Estimates; U.S. marketing years for exports, 1992/83
estimates. 199384

e U.S. exports are projected at 6.5 mil-
lion bales, up 1.3 million.

World Soybean
Imports Contract

The forecast EU demand for imported
soybeans, already down from last year,
was recently reduced further. This year’s
anticipated world trade of soybeans is
projected down, primarily a result of
lower EU demand and reduced U.S.

supplies. World competition for soybean
markets continues strong, with record
South American output expected to raise
both bean and meal exports. China’s ex-
ports of soybeans are also increasing be-
cause of a larger harvest, as are India’s
soybean meal exports.

e World soybean trade is projected
down nearly 1 million tons.

e EU imports of soybeans fall from
15.1 million tons last season to an
expected 14 million this year, while
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Soybeans

soybean meal imports drop to 13.8
million from 14.4 million.

e Projected U.S. soybean exports drop
to 16.5 million tons from 20.9 mil-
lion last year. U.S. soybean meal

exports fall from 5.7 to 4.5 million
tons.

e Argentina’s soybean exports rise 1.4
million tons from last year, and its
meal exports increase 300,000 tons.

Aqgricultural Economy

Brazil’s soybean and soybean meal
exports are forecast up about 1 mil-
lion tons each.

e China’s soybean exports rise
900,000 tons, while India’s soybean
meal exports are up by 850,000 tons.

[Carol Whitton (202) 219-0825]

For further information, contact:

Sara Schwartz, world wheat; Randy
Schnepf, world rice; Edward Allen, do-
mestic wheat; Janet Livezey, domestic
rice; Pete Riley, world feed grains; Tom
Tice and Jim Cole, domestic feed grains;
Nancy Morgan and Jaime Castaneda,
world oilseeds; Scott Sanford and
George Douvelis, domestic oilseeds;
Steve MacDonald, world cotton; Bob
Skinner and Les Meyer, domestic cotton.
World information (202) 219-0820; do-
mestic (202) 219-0840.

Specialty

Crops
Overview

U.S. orange output is expected to be
down from last year because of a smaller
crop in Florida and less output of Cali-
fornia navel oranges. Average producer
prices for oranges are expected higher,
while lemon prices declined seasonally
during January. Average grower prices
for grapefruit are running ahead of a
year earlier, the impact of a smaller U.S.
crop in 1993/94.

Although forecasts for U.S. sugar pro-
duction were raised in January, U.S. end-
ing stocks on October I are expected to
be lower than a year earlier due to lower
production and imports and higher do-
mestic deliveries and exports. A weak to-
bacco export market, a poor-quality
flue-cured crop, and declining domestic
cigarette use have all pushed U.S. to-
bacco prices below a year earlier.
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Smaller Crop Boosts
Orange Prices

Smaller orange crops in Florida and Cali-
fornia have kept average U.S. producer
prices above a year earlier since the start
of the 1993/94 season (October 1). How-
ever, grower prices for fresh-market or-
anges are expected to slip this spring as
shipments of California Valencia oranges
pick up. Grower prices for processing or-
anges are expected to remain above last
year’s unusually depressed level. Califor-
nia is the major state supplying fresh
oranges, while Florida is the nation’s
leading producer of oranges for pro-
cessing.

e Total U.S. orange output in 1993/94
is forecast 5 percent lower than last
year’s large crop. Florida's all-
orange production is forecast 6 per-
cent lower, while California’s navel
production is down 13 percent. In
contrast, California’s Valencia pro-
duction is forecast 22 percent higher
than last year.

e U.S. grower on-tree returns for all or-
anges in January were nearly 10 per-
cent higher than a year earlier.
California growers received $5.65

per 75-pound box of fresh-market
oranges, up from $5.12 a year ear-
lier. Growers in Florida received
$3.73 per 90-pound box for proces-
sing oranges, $1.37 higher than a
year earlier.

e Retail prices for oranges averaged
5-10 percent above a year earlier in
November and December, but de-
clined in January, nearly matching
the year-earlier level. January retail
prices for frozen concentrate orange
juice averaged $1.67 per pound,
about the same as a year earlier.

e Futures prices for orange juice con-
centrate (FCOJ) fell during Noveni-
ber and December, but remained
above year-earlier levels. Wholesale
bulk FCOJ prices have been un-
changed since last August, signaling
stable retail prices in the months
ahead.

Grapefruit Prices
Also Higher

Grower prices for grapefruit also have
been boosted by a smaller 1993/94 crop.
Export demand for U.S. grapefruit is ex-
pected to remain relatively low because

Grower Prices To Rise with Smaller Orange Crops

Million tons

Florida

crop

1989/90 90/91 91/92

Marketing year beginning October 1.

Av ice”™
_ Average price

$/ton
—175

150

125

100

7%

50
92/93 93/94

* Compiled from Florida and California on-tree returns. 1993/94 forecast.

of recession in Western Europe and Ja-
pan, major U.S. buyers. The U.S. is the
world’s largest exporter of grapefruit,
selling more than 30 percent of its fresh-
market grapefruit to foreign buyers.

e U.S. grapefruit production (exclud-
ing California’s “other areas”) is
forecast to be 2.38 million tons in
1993/94, 9 percent below last year.

e The U.S. f.0.b. price for fresh grape-
fruit in mid-January was $12.20 per
box, $1.60 higher than a year earlier.

e U.S. grapefruit exports as of mid-
January were about even with a year
before.

Demand Increased
For Fresh Lemons

Although the 1993/94 lemon crop is fore-
cast slightly higher, grower and retail
prices are about even with a year earlier.
Both fresh lemon exports and U.S. fresh-
market consumption are expected to be
about the same as a year earlier, and both
have been stable in recent years. About a
third of U.S. fresh lemon utilization is for
export.

e U.S. lemon production in 1993/94 is
forecast to be 942,000 tons, up 1 per-
cent, with Arizona accounting for
the increase. Last year’s crop was
also relatively large, up nearly 21
percent from 1991/92.

e Grower f.o.b. prices for fresh lemons
in mid-January were 8 percent be-
low a year earlier, while retail prices
averaged 2 percent higher than dur-
ing January 1993,

Winter Vegetable
Acreage Up

Acreage for harvest of 13 selected winter
vegetables is expected to be ahead of a
year earlier due to increases in bell pep-
per, celery, cabbage, broccoli, and head
lettuce acreage. Spinach, cauliflower,
and tomato area are expected to decline.
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Florida's vegetable crops have been
spared any substantial losses from
freezes thus far this winter.

e The area for 13 selected winter vege-
tables (harvested during January to
March) is forecast up 3 percent over
last year.

¢ As of mid-January, shipments of let-
tuce were running ahead of a year
earlier, and grower prices were rela-
tively low.

e Although December tomato prices
were relatively high, prices declined
during January largely due to in-
creased imports from Mexico.

U.S. Sugar Production
Revised Upwards

The projection for U.S. sugar output in
1993/94 was revised upward in January,
due to higher forecast sugar extraction
from beets than last year, and higher cane
sugar output in Louisiana and Florida
than previously estimated. The February
production estimate was unchanged from
January.

e U.S. sugar production in fiscal
1993/94 is expected to be 7.54 mil-
lion short tons, raw value (4.1 mil-
lion tons of beet sugar and 3.44
million of cane)—up nearly 200,000
tons from December’s forecast, but
291,000 below last year’s record.
The beet sugar forecast includes
about 250,000 tons of sugar pro-
duced from the desugarization of
molasses.

e Domestic use of sugar in fiscal
1993/94 is projected to rise 1.5 per-
cent from last year, to 9.2 million
tons. This is down 25,000 tons from
earlier forecasts due to sluggish de-
mand during the fourth quarter.

o Quota sugar imports, which make up
the difference between domestic pro-
duction and domestic use, are fore-
cast to be nearly 1.125 million tons,

i

down from 1.335 million tons in
1992/93, partly because some coun-
tries did not deliver the full amount
of their quota.

e U.S. prices for raw cane sugar and
refined beet sugar have been rela-
tively stable since fourth-quarter
1993, despite projections of a sharp
drop in stocks at the end of the fiscal
year.

Tobacco Prices Fall
Despite Smaller Crop

Grower prices fell for flue-cured tobacco,
while burley prices remained nearly un-
changed in 1993 despite a smaller crop
and higher price supports. Prices were
down because of weak foreign and do-
mestic demand and poor quality. U.S.
leaf tobacco exports in 1993/94 (July-
June) are projected to decline from last
year, given smaller U.S. supplies and
large quantities of low-priced foreign to-
bacco. In addition, recent legislation lim-
iting the use of imported leaf in U.S.
cigarettes may lead some countries to
reduce purchases of U.S.-grown leaf in
retaliation.

e U.S. tobacco production in crop-year
1993/94 is estimated down 6 percent
from last year, with acreage and
yields both lower. Flue-cured pro-
duction was down about 3 percent,
while burley fell 11 percent.

e Despite lower production, as well as
legislation boosting domestic to-
bacco’s share of U.S. cigarette pro-
duction, flue-cured tobacco prices
averaged 4 cents a pound below a
year earlier, while burley prices aver-
aged about the same. Reduced qual-
ity of this year’s flue-cured crop
contributed to lower prices.

e Health concerns, smoking bans and
restrictions, declining social accept-
ability of smoking, and higher ciga-
rette prices are expected to have
reduced U.S. cigarette consumption
2 percent in calendar 1993,

e The per capita smoking rate (persons
18 and older) has declined from
3,488 cigarettes a year in 1982 to
2,640 in 1992.

[Glenn Zepp (202) 219-0882]

=
For further information, contact:
Dennis Shields, and Diane Bertelsen,
fruit and tree nuts; Gary Lucier, vegeta-
bles; Peter Buzzanell, sweeteners; Doyle
Johnson, greenhouse/nursery; Verner
Grise, tobacco (202) 219-0882. David
Harvey, aquaculture; Lewrene Glaser,
industrial crops (202) 219-0085. [Xs)

March Releases—USDA'’s
Agricultural Statistics Board
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News Watch. ..

New Survey of CRP Participants

Conservation Reserve Program (CRP) contracts are set to begin
expiring in late 1995 (AO November 1993), and a recent survey
of farmers who participate in the CRP found that over 40 percent
of their reserve acreage will be returned to crop production after
contracts expire. The survey by the Soil and Water Conserva-
tion Society reported that CRP participants anticipate leasing or
renting another 13 percent of the land to other farmers. Close to
a quarter of the land is slated for grass cover for hay production
or livestock grazing.

Under the CRP, farmers on erodible or environmentally sensi-
tive land agree to retire land from production for 10-15 years.
During the contract period, farmers receive an annual rental fee
from the government, and are responsible for maintaining a
grass or tree cover on the CRP land. The Omnibus Budget Rec-
onciliation Act of 1993 required a total of 38 million acres to be
enrolled in the CRP, and current enrollment stands at 36.4 mil-
lion acres. Still in question is whether Congress will renew
expiring contracts.

More Fresh Produce in School Lunches

USDA has provided almost 21 million pounds of fresh fruits and
vegetables to schools around the country in the 1993/94 school
year. This amount surpasses USDA’s goal of doubling the
amount of fresh produce purchased for the National School
Lunch Program (NSLP) from last year’s 9 million pounds, as
part of USDA'’s nutrition initiatives (AO November 1993). In
addition, NSLP reports that a bonus distribution of 8.5 million
pounds has been purchased this year, compared with 3.5 million
last year.

Progress on Organic Cerfification

At the National Organic Standards Board (NOSB) meeting in
Arlington, Virginia in February, participants made notes on lap-
top computers while members of the public testified on unre-
solved matters in setting standards for certifying foods as
“organic.” Issues ranged from the mechanism for accrediting or-
ganic certification agencies, to whether to prohibit even emer-
gency use of livestock antibiotics in certified organically raised
dairy cows. The February session was part of a series of public
meetings held by the USDA-appointed NOSB. The Board is ex-
pected to hold one more general session (June 1994 in Santa Fe,
New Mexico) and one more livestock hearing (March 22 in Sac-
ramento, California), before USDA-proposed rules for organic
certification appear in the Federal Register for formal public
comment. The NOSB is charged with resolving a variety of
issues in setting national standards for the production and han-
dling of organic foods as called for in the 1990 Farm Act

(AO August 1993).

New Kenaf Processing Plant

A firm in California is building a new facility for processing
kenaf, a “new use” fiber crop. Kenaf is especially adaptable for
manufacturing newsprint—tests have shown that kenaf paper is
stronger and whiter, and has better ink adherence and sharper
photo reproduction capability than paper from wood pulp. How-
ever, high transportation costs have generally limited initial proc-
essing to areas near where the crop is grown. California
accounted for 560 of the nation’s 4,373 kenaf acres last year

(AO October 1993). Grown in only a few states, kenaf is pro-
cessed by just four U.S. fiber separation facilities.

Flood Aid Tops $2 Billion

More than $2.1 billion in direct disaster assistance has been
provided for the nine Midwest states that were hit by heavy rain
and floods from April through September 1993. USDA is
providing this assistance mainly through crop disaster and
indemnity payments. The nine states are Illinois, Iowa, Kansas,
Minnesota, Missouri, Nebraska, North Dakota, South Dakota,
and Wisconsin. USDA’s Agricultural Stabilization and Conser-
vation Service (ASCS) has already made crop disaster payments
of $1,067,410,000 to 318, 079 producers in those states whose
crops were adversely affected last year by the flooding and other
severe weather conditions. The Federal Crop Insurance Corpora-
tion has made $986,035,917 in indemnity payments in the nine
states, for crop losses directly related to the weather system.
Disaster assistance of over $2 billion had been anticipated, and
had been forecast to help increase Midwest farmers’ net cash
income in 1993 (AO October 1993).

Also included in USDA'’s direct disaster assistance for Midwest
flood states are ASCS feed assistance and emergency conserva-
tion program payments (almost $9 million), as well as Food and
Nutrition Service (FNS) Emergency Food Stamps ($9 million).
FNS also provided $1.6 million worth of commodities to relief
organizations. USDA has also funded post-flood cleanup and
rebuilding efforts in the Midwest. The Soil Conservation Serv-
ice has contracted $25,043,000 under the Emergency Watershed
Protection Program to remove debris and sediment from rivers
and streams, restore water control structures, and establish vege-
tative cover on streambanks. The Rural Development Admini-
stration has obligated over $9 million for business and industry
loans and for water and waste disposal, and the Farmers Home
Administration has obligated almost $1.8 million in housing
loans and grants. [X]
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California Stawberry Commission

Strawberry
Yields Have
Lowered
Prices

mericans are eating more straw-

berries and paying less for the

pleasure. U.S. strawberry con-
sumption has doubled since the early
1970’s, and among U.S.-grown fresh
fruits, strawberries are now second only
to apples in value. U.S. strawberry pro-
duction has been climbing steadily at an
average of almost 8 percent a year for
two decades, providing consumers with
nearly year-round supplies.

California’s switch to an annual cropping
system, development of improved varie-
ties, and routine soil fumigation—along
with the concentration of production in
California (80 percent of the U.S. crop)—
have raised yields and decreased produc-
tion costs, keeping retail prices relatively
stable during the last two decades. Good-
quality strawberries are now available to
consumers nearly year-round, thanks to
new varieties that bear fruit for months
rather than weeks, although shipments
and prices still fluctuate with the sea-
sonal supply pattern.

The 1993 U.S. strawberry crop was esti-
mated at a record 711,900 tons, worth
nearly $750 million to growers. Output
in California was up 10 percent from
1992, while Florida, Oregon, and other
smaller producers showed a relatively
small change from the previous year.
Fresh strawberries have been slowly gain-
ing a share of the total market, with
about 70 percent of the U.S. crop mar-
keted fresh in 1993.

The outlook for the 1994 strawberry crop
is favorable, and the crop’s value is

likely to set another record as it has al-
most every year for the last 20. A sub-
stantially larger Florida strawberry crop
is expected. Picking began in November,
growing conditions have been good, and
acreage is up 10 percent from 1993. Cali-
fornia’s 1994 strawberry production is
likely to match last year’s, with acreage
the same or down slightly. The elimina-
tion of Mexico’s tariff on fresh U.S.
strawberries early this year—a provision
of the North American Free Trade Agree-
ment (NAFTA)—could increase demand
in the Mexican market.

In the longer term, the U.S. strawberry in-
dustry could face problems maintaining
the strong growth in production and
value seen over the last two decades, as
use of a key crop chemical is phased out.
The Environmental Protection Agency
announced on November 30, 1993 that
use of methyl bromide—a soil fumigant
that helped increase strawberry yields
over the last several decades—will be
phased out by January 1, 2001. Unless
an alternative is found, U.S. strawberry
output could actually decline.

Production Concentrated
In California

U.S. strawberry production has more

than doubled over the last two decades.
The U.S. strawberry crop averaged about
685,000 tons in the early 1990’s, com-
pared with about 250,000 tons in the
early 1970’s. This period saw further
concentration of production in Califor-
nia. With less than half of the U.S. straw-
berry acreage in 1990-92, California
accounted for nearly 80 percent of U.S.

output, up from about 60 percent 20
years earlier. Florida's share rose from 4
to 10 percent, while Oregon’s declined
from 14 to 5 percent.

While growers in California and Florida
have expanded strawberry acreage over
the last two decades, increasing yields
may have played an even larger role in
boosting production. Average U.S.
yields have almost tripled from the early
1970’s to 14 tons per acre in 1990-92,
Average yield in California is much
higher than in other states—24 tons per
acre in 1990-92 (up 33 percent from
1970-72). Florida’s strawberry yield was
13 tons in 1990-92 (up over 100 percent
from 1970-72), and Oregon’s was 5.4
tons (up 50 percent).

The increase in California’s per-acre
strawberry yields resulted from the adop-
tion of an annual planting system, the de-
velopment of new varieties better suited
to the annual system, and soil fumigation
with a combination of methyl bromide
and chloralopicrin. Most strawberries
are grown as an annual crop in Califor-
nia, with nursery plants set out in Octo-
ber or November and replaced the fol-
lowing year, rather than being allowed
to bear crops for several years.

Another factor in California’s favor is its
12-month growing season compared with
about 5 months elsewhere. The longer
season and the extended production cy-
cles of new varieties allow strawberry
plants in California to produce fruit for 6
months, compared with 4 weeks in some
other states.

Strawberry Prices
Have Dodged Inflation

Strawberry prices have risen more slowly
than prices in general. While nominal
retail prices for fresh strawberries in-
creased about 5 percent annually be-
tween 1980 and 1993, inflation-adjusted
prices were nearly flat over this 14-year
period. Real prices for many other major
fruits—including apples, bananas, and
grapes—were down during this period,
but orange and grapefruit real prices
were up 9 and 14 percent.



Agricultural Outlook/March 1994

Strawberry Yields Have Mounted and Production Nearly Tripled

In Two Decades. . .
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Prices that growers receive for fresh
strawberries have risen 4 percent a year
since 1970. Adjusted for inflation,
grower prices actually fell 35 percent be-
tween 1970 and 1992. Meanwhile, tech-
nological and biological advances in
growing strawberries have lowered per-
unit production costs, more than offset-
ting the drop in real prices.

Grower and retail prices for fresh straw-
berries fluctuate substantially during the
year, falling in the spring when shipment
volumes are high, and rising in the win-
ter when shipments are minimal. Al-
though some fresh strawberries are
shipped every month in the U.S., April
and May are the peak months, and the
volume is relatively small during the
late fall and early winter months. While

Tons/acre
—16

85 90

retail and grower prices for fresh straw-
berries follow the same seasonal pattern,
retail prices fluctuate somewhat less.

California ships strawberries for the fresh
market between March and November,
with nearly half shipped in April and
May. However, July and August ship-
ments from California have more than
doubled since 1980-82 as Selva, Sea-
scape, and other varieties—which bear
large, firm berries throughout the sea-
son—helped extend production cycles.
Florida ships December through April,
peaking in March. Imports of strawber-
ries from Mexico—mostly during the
winter months—amounted to only 3 per-
cent of U.S. shipments in 1990-92.

U.S. Output Has
Replaced Imports

With the increase in domestic supplies,
Americans are now eating more strawber-
ries grown in the U.S. and fewer that are
grown elsewhere. U.S. output of fresh
strawberries nearly tripled between 1970-
72 and 1990-92, while imports declined
from 13 to 3 percent of the U.S. fresh
strawberry supply. At the same time,
U.S. exports of fresh strawberries in-
creased from 3 to 11 percent of U.S.

supply.

Mexico has supplied nearly 90 percent of
U.S. strawberry imports during the last 5
years, and the U.S. is Mexico’s major
customer for strawberries. Canada and
Japan are the main destinations for U.S.
exports of fresh and frozen strawberries.

The U.S. also exports some fresh straw-
berries to Mexico during the summer and
fall, before Mexico’s crop is available.
Prices in Mexico have generally been
much higher for U.S.-produced berries
than for Mexico’s strawberries, because
of higher quality and, prior to the enact-
ment of NAFTA, a 20-percent tariff on
Mexican imports of U.S. fresh and fro-
zen strawberries.

When NAFTA took effect in January
1994, Mexico eliminated its tariff on
U.S. fresh strawberries, and reduced its
tariff on frozen berries to 14 percent.
NAFTA eliminated the U.S. tariff of
about 1.5 percent on fresh strawberries
from Mexico, and the 14-percent U.S.
tariff on Mexico’s frozen strawberries is
scheduled to be phased out over 10
years. Elimination of Mexico’s tariff on
fresh strawberries, and rising incomes
fostered by free trade, will enable Mexi-
can consumers to buy more U.S. straw-
berries.

Fumigant Rules
Raise Uncertainty

Methyl bromide, in combination with
chloralopicrin, is used to fumigate soils
prior to planting strawberries, and pro-
tects the plants and fields from weeds,
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insects, nematodes, and fungi. It has
been effective in raising strawberry
yields, particularly in California. Cur-
rently, no effective substitute for methyl
bromide is available to strawberry pro-
ducers.

EPA has listed methyl bromide as a
Class I ozone-depleting substance under
the Clean Air Act, and in November last
year announced final rules on its phase-
out. Beginning this year, use of methyl
bromide will be frozen at 1991 levels.
U.S. strawberry producers have until
January 1, 2001—when its use will be
completely banned—to find a substitute
for this fumigant. Mexico's producers,
on the other hand, face no current domes-
tic or international restrictions on methyl
bromide use.

The absence of methyl bromide could
lower California’s strawberry yields by
20-50 percent and raise the cost of pro-
duction, if no effective alternative is
found. A 1993 USDA study estimated
that in the absence of a substitute, the
economic loss to U.S. strawberry produc-
ers and consumers resulting from the ban-
ning of methyl bromide would be at least
$106 million annually. U.S. strawberry
production could shrink if countries that
grow and export strawberries continue
using methyl bromide after it is banned
in the U.S.

[Diane Bertelsen (202) 219-0884] [X8)

New Direction
For FSU Ag
Assistance?

the Former Soviet Union is likely to

decline in the near future, and the em-
phasis to shift. The change reflects a re-
assessment of the needs of the FSU
countries as economic reform proceeds.

Internationa] agricultural assistance to

Since the fall of communism and the
breakup of the USSR in 1990 and 1991,
the international community has pro-
vided assistance to the former Soviet
Union (FSU) to support the political and
economic transformation taking place
there. The major aims of international
agricultural aid include promoting mar-
ket reforms in the FSU’s agricultural
sector, helping to ensure stable food sup-
plies during the reform period, and main-
taining agricultural exports to the region.

However, in some respects agricultural
aid has unintentionally impeded the re-
form process by increasing the FSU’s ex-
ternal debt burden and perpetuating state
control of agricultural distribution. The
focus of agricultural assistance will
likely shift toward technical support and
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investment, and away from credits and
food aid except where food supplies are
severely disrupted.

Credit Is Bulk of
Ag Assistance

Since 1990, around $25 billion, or 25-30
percent of total aid announced for the re-
gion, has been geared toward agriculture.
Over half of this amount has already
been disbursed. Four-fifths of the an-
nounced direct agricultural aid is in the
form of government-backed credits. Con-
cessional loans, donations, and technical
support account for the remainder. The
U.S. has been the largest provider of agri-
cultural assistance to the FSU. Other pri-
mary donors include Canada, Turkey,
and the European Union and its member
states.

An indirect form of agricultural assis-
tance is debt rescheduling. Russia’s debt
servicing difficulties during 1991-92 led
to its suspension from credit programs of
several nations, including the U.S. Since
January 1991, the U.S. has provided over
$5 billion in short-term (3-year) commer-
cial GSM-102 export credit guarantees to
the FSU, and the debt was assumed by
Russia. At the end of 1992, Russia de-
faulted on its GSM-102 debt payments
and was suspended from the program. In
April 1993, the Paris Club, an organiza-
tion that represents groups of creditors,
rescheduled most of Russia’s 1993 gov-
ernment-to-government debt, including
some of the debt on agricultural credits.
In September 1993, Russia and the U.S.
negotiated a bilateral rescheduling agree-
ment on GSM-102 debt payments, and
by the end of 1993 Russia had repaid
nearly $450 million.

Russia again defaulted on U.S. credit
guarantees in January 1994, although this
January payment was made by the end of
February. If Russia remains current on
its payments, it would be eligible for new
U.S. GSM-102 credit if deemed credit-
worthy. However, Russia has not re-
quested additional credits from the U.S.
for 1994 and has stated that agricultural
imports, which are expected to continue
declining, will be purchased with cash.
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Food Aid’s Role
In Reform

International agricultural assistance to
the FSU has several aims:

e supporting and furthering demo-
cratic and market reforms;

e helping to ensure sufficient food sup-
plies during the transition period;

e bolstering popular support for mar-
ket reforms; and

e maintaining agricultural exports to
one of the world’s largest agricul-
tural importers and establishing new
markets for high-value goods.

To a large extent, agricultural assistance
has met these goals. It symbolizes inter-
national support for FSU reforms, has tar-
geted relief for vulnerable segments of
the FSU population, provided food sup-
plies to war-torn areas, and maintained
agricultural exports to the region, albeit
at lower levels. U.S. aid has also gener-
ated exports of U.S. foodstuffs not tradi-
tionally imported by the FSU, such as
pork, dairy products, and vegetable oil.

However, agricultural assistance has not
produced all of the positive effects in-
tended by its donors. The food supply
crises predicted by the popular press in
the first years of post-Soviet reform
never occurred except in those areas af-
fected by civil war (Transcaucasus and
Tajikistan). Per capita food consump-
tion, inflated during the Soviet period by
substantial consumer and producer subsi-
dies, fell during the reform period—due

not to a major disruption in supply, but to
reduced purchasing power that accompa-
nied price liberalization.

Food aid’s ability to bolster popular sup-
port for economic reform by lessening its
negative effects was limited. Nowhere is
this clearer than in the recent parliamen-
tary elections in Russia, where opponents
to market reforms were elected largely as
a protest against the fall in living stand-
ards that has resulted fromreform.

The ability of international agricultural
assistance to advance market reforms
was also limited. Commercial credits
and credit guarantees add to the FSU’s
already substantial external debt. Scarce
hard currency needed to support domes-
tic reform is used to service the debt,
which was largely incurred by the former
USSR. Russia’s difficulty in servicing
this debt led to its suspension from sev-
eral credit programs and required the re-
scheduling of a large part of the debt.

In particular, some Russians question
spending large sums of money on trade
with farmers in exporting countries

U.S. to Reduce Food Aid and Ag Credit to FSU

Fiscal year

1991 [

93

|
0 2

$ billion

Ag assistance includes freight. 1994 ag aid data announced through January.

* GSM-102 credit guarantees.

** Title | of P.L. 480, Food for Progress, and Section 416(b).
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instead of using the money to support
Russian farmers. Conversely, some crit-
ics point out that donor nations are left
with debts that may be only partially re-
paid if at all.

Finally, massive infusions of bulk com-
modities, such as grain, can perpetuate in-
efficiencies in the agricultural sector, by
reducing incentives to continue restruc-
turing for more efficient production and
distribution. Lower priced imports and
donations can undercut domestic produc-
tion. Assistance given to state traders
and distributed by state ministries helps
perpetuate state control of agricultural
marketing.

The high levels of grain imports, sus-
tained in recent years by credit guaran-
tees, concessional credit, and donations,
allowed authorities in the FSU to delay
increases in farm prices and to maintain
the centralized grain distribution and
marketing system to a large degree. For
example, the average price of wheat im-
ported by the FSU in 1992/93 was $125
a ton (excluding freight), while Russian
farmers received less than $40 a ton.
However, the state provided massive sub-
sidies that lowered the price of imported
grain relative to domestic farm prices.

Thus, instead of paying Russian farmers
higher prices, which would have im-
proved farm incomes, increased farm
sales, and reduced waste, the state chose
instead to purchase large amounts of for-
eign grain. When commercial financing
was no longer available, the state re-
quested concessional loans and donations
to help maintain these imports. Obtain-
ing imports on concessional terms, which
meant deferring immediate repayment,
was easier for state planners than allow-
ing market forces to set domestic grain
prices.

Shifting the Focus

Total assistance to the FSU is expected
to decline, and disbursement of pre-
viously pledged funds is likely to slow as
policymakers assess recent political
events and continue to seek consensus on
how best to help the FSU. The primary

challenge facing the international com-
munity is how to support FSU reforms
while ensuring that funds can be dis-
bursed and used effectively. However,
no clear consensus has emerged on a con-
sistent assistance strategy, or on whether
assistance should be provided at all.

On the one hand, it has been argued the
amount of assistance needed to support
the FSU reform process is only a fraction
of what was spent to defend against the
Soviet military threat. However, some
have questioned investing large sums
into the region before basic economic
and political stability is achieved.

These factors, combined with the uneven
progress made by FSU republics in sus-
taining or initiating market reforms, ex-
plain why much of the aid and assistance
that has been pledged has not been deliv-
ered. In addition, many donor nations
are themselves facing uncertain eco-
nomic conditions, making politicians
reluctant to pledge additional sums of
money for the FSU when funds are
needed for domestic programs and deficit
reduction.

Finally, recent signs of retrenchment on
market reforms in several FSU republics,
particularly in Russia where prominent
market reformers have left the govern-
ment and where their opponents hold a
majority in the newly elected parliament,
will likely further hinder the develop-
ment of an assistance strategy and slow
the already sluggish rate of disburse-
ment. Given this setting, several policy
shifts in agricultural assistance to the
FSU are expected.

First, the scale of food aid, in the form of
donations and concessional loans to the
FSU, has begun to decrease, and is likely
to fall even further in the near term.
When Russia was suspended from the
GSM-102 program in 1993, Congress
approved increased export financing and
food donations to the FSU. However,
only about $250 million (excluding
GSM-102 credit guarantees) in food aid
has been announced so far for fiscal
1994, and the total for the year is ex-
pected to be significantly lower than last
year's $1.56 billion.

The lower levels of food aid announced
by the U.S. and other donors in 1994 are
based on the acknowledgement that food
problems in the FSU are largely the
result of reduced purchasing power and
supply disruptions caused by regional
conflicts. Import demand for most
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agricultural commodities, especially
grain, has fallen as a result of economic
restructuring. Successful agricultural re-
form will significantly change the struc-
ture and volume of FSU agricultural
imports, and food aid would not likely
advance these necessary adjustments.
However, some aid will likely be contin-
ued, in order to alleviate food distribu-
tion problems in areas affected by
military conflict, as well as to supple-
ment the diets of vulnerable groups.

Second, increased concerns over FSU
creditworthiness, particularly Russia’s,
and expectations of decreased imports,
mean relatively lower government-
backed commercial credits and guaran-
tees are likely to be allocated or
requested.

Finally, it is expected that the focus of ag-
ricultural assistance will shift from pro-
viding bulk commodities, toward more
technical support and investment. This
could expand the role of international or-
ganizations such as the World Bank and
the European Bank for Reconstruction
and Development, as donors attempt to
increase coordination and minimize

costs.

The U.S. has already developed several
technical assistance programs for the
FSU. These include:

@ setting up model farms;

e placing U.S. agribusiness executives
in the FSU agro-industrial sector;

e providing fellowships to bring FSU
mid-level agricultural specialists and
managers to the U.S. for short-term
training;

e developing agricultural marketing
channels and extension services; and

e constructing on-farm storage units.
[Sharon S. Sheffield (202) 219-0620] IX8)

Adequate
Farm Credit
Available

The financial condition of agricul-
tural lenders continued stable to
improved in 1993, with modest
performance gains expected in 1994. All
four major institutional farm lender cate-
gories—commercial banks, the Farm
Credit System (FCS), the Farmers Home
Administration (FmHA), and life insur-
ance companies—are in a stronger finan-
cial position now than during the
mid-1980’s.

Farmers who are good credit risks will
have no difficulty in acquiring credit in
1994, mostly from commercial banks
and the FCS, the largest suppliers.
Banks’ low loan-to-deposit ratios, de-
spite some recent modest increases, can
provide sufficient liquidity to meet in-
creased credit needs.

The FCS is offering farms competitive in-
terest rates and favorable credit arrange-
ments in an effort to enhance loan quality
and expand market share. And the avail-
ability of direct and guaranteed FmHA
loans to family-size farmers unable to ob-
| tain credit elsewhere is expected to be
‘ adequate in fiscal 1994.
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Total farm debt is expected to increase
1-2 percent in 1994, the fourth annual in-
crease after 6 consecutive years of net
debt retirement. However, most farmers
remain cautious about taking on new
debt for expansion. Farm sector debt per
dollar of net cash income is at its lowest
since 1973-74. With moderate loan de-
mand expected and improved loan portfo-
lios, agricultural lenders are focusing on
generating high-quality loans to maintain
or increase market share.

Farm Lending
To Rise Moderately

Activity in the land market this year
should generate moderate demand for
mortgage loans, increasing farm real es-
tate debt slightly in 1994. Although
1994 will mark 7 straight years of U.S.
farmland value increases, the rate of in-
crease has lagged the inflation rate the
past 5 years. U.S. farmland values are ex-
pected to rise 2-3 percent in 1994, com-
pared with increases of 2 percent in 1992
and slightly over 2 percent in 1993,

Commercial banks experienced a 4.7-
percent increase in real estate lending in
1993, the 11th consecutive year of gains.
Some of the long-term increase has been
due to the frequent use of real estate as
collateral for nonreal estate debt, started
during the farm financial crisis of the
mid-1980’s. In addition, the use of re-
volving lines of credit secured by real
estate has also increased since the mid-
1980’s.

Farm production loans are also projected
to increase slightly in 1994. Farmers are
expected to spend around $155 billion in
1994 for agricultural inputs, up 2 to 3.5
percent from last year. The projected
rise in input use will be due to farmers’
expectations of lower energy prices and
an increase in planted acreage. Planted
acreage of major crops in 1994 will be up
because of lowered acreage reduction
program requirements.

Expanded acres combined with lower in-
terest rates, higher asset values, and man-
ageable debt levels will encourage
greater purchases of farm tractors, com-
bines, and other farm machinery in 1994
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than last year. The value of farm machin-
ery is expected to rise in 1994. With
capital depreciation of farm machinery
exceeding capital investment every year
since 1980, new machines are needed.
Farm machinery sales in 1993 were up
from a year earlier.

Credit Demand Was
Moderate in 1993

Demand for agricultural credit was not
strong in any farm lender category in
1993, while the capacity to lend re-
mained relatively high. Total volume of
both commercial bank and FCS farm
loans increased in 1993,

Commercial banks posted volume gains
of $3.6 billion, or 7 percent, for 1993.
The FCS reported total loans outstanding
of $53.3 billion on September 30, 1993,
1.7 percent above a year earlier. How-
ever, the FCS’s long-term real estate
loans outstanding were nearly constant
during the year ending September 30,
1993, reflecting near-stable demand for
mortgage credit.

FmHA total farm loans outstanding, ex-
cluding guaranteed loans, decreased 9.6
percent in 1993, and at yearend were 50
percent below the peak ($24.5 billion) re-
ported in 1985. In 1993, FmHA made di-
rect loans (operating, real estate, and
emergency loans) of $671 million, down

5.9 percent from a year earlier, of which
$545 million was operating loans, down
4.5 percent from fiscal 1992.

Farm lending activity by life insurance
companies was down 2.2 percent in 1993
and is expected to be down slightly in
1994. Outstanding loan volume by the
end of 1993 was nearly 30 percent below

the 1981 peak.

Farm Lenders Respond
To Flood & Drought

The floods and drought of 1993 have had
far-reaching impacts on U.S. agriculture,
affecting about 40 percent of all U.S.
counties. However, some farmers out-
side the disaster areas had a very profit-
able year due to higher prices in the wake
of the floods and drought.

The strong capital position of most farm
lenders should enable them to absorb
moderate losses due to flood and drought
and allow them the flexibility to deal
with the financial problems of their
customers. Aggregate data show that
commercial lenders in affected areas
generally entered the drought and flood
periods in sound financial condition,
with improved balance sheets, high profit
margins, adequate capital, low loan-to-
deposit ratios, and favorable interest rate
margins.

FmHA Share of Farm Lending Declines and Commercial Banks Gain

Commercial
/——_ banks ‘—\
Equipment
Qe & dealers SV, A
N & others L
Life
insurance
companies

FmHA o

Farm Credit
System
1990 1994

Total farm debt

$137.4 billion $143.9 billion

Excludes CCC commodity loans. 1994 forecast.

The effects of the floods on farm banks
should be viewed with some caution.
Certain banks, especially those with
large exposure in flood areas, could feel
a significant impact, particularly banks
that were in a weak position prior to the
floods. And some farmers in flood-
affected areas could be put out of busi-
ness due to the added financial stress.
But these individual cases are scattered
over a wide area and vary greatly in de-
tail and magnitude.

Many bankers in the flood-affected
region are assisting their customers
through deferred loan payments and loan
restructuring. Bank regulators will not
penalize banks that relax payback terms
for stressed borrowers as long as ultimate
repayment capacity exists. However, the
lack of farm profitability must be a
1-year aberration and not part of a pat-
tern of loss for farms that are granted
leniency.

In addition, the FCS is addressing
drought and flood problems, primarily
through loan servicing options. The FCS
has recovered from the problems of the
1980’s, has the financial strength to meet
current weather-induced problems, and
has moved to defer debt payments of
thousands of borrowers affected by last
year’s drought or floods. The large size
of FCS units enables them to spread risk.

The disaster assistance programs of the
Columbia, Omaha, and AgriBank Farm
Credit Banks illustrate the importance of
flexibility, the need to work with custom-
ers on a case-by-case basis, and the wide
range of solutions available. CoBank,
one of the FCS Banks for Cooperatives,
estimates that only 2 percent of its cus-
tomers in flood-stricken areas reported
significant flood damage. However,
some cooperatives may face reduced
earnings, and CoBank will address any
special needs on an individual basis.

FmHA Programs
Address Disasters

Commercial farm lenders have utilized
both existing and special disaster pro-
grams offered by FmHA. The following
FmHA programs are instrumental in ad-
dressing disaster problems:
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o Emergency loans for physical loss, e Emergency loans for production loss both physical and production losses,
at 3.75-percent interest, are offered are offered to cover crop losses, at loans can be made to cover 80 per-
to repair or replace damaged build- 3.75-percent interest, with a repay- cent of losses exceeding 30 percent
ings or equipment, or to replace lost ment period of up to 20 years. For of value, but a farmer’s total cannot
livestock. The repayment period is exceed $500,000 per disaster.
up to 40 years.
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e The interest rate on guaranteed
FmHA loans may be reduced by as
much as 4 percentage points if it
helps a farmer meet loan obligations.

e Servicing primary loans could result
in restructuring, with payments de-
ferred for 5 years or forgiving up to
$300,000 in loans.

e FmHA also provides personnel for
FEMA's Disaster Assistance Cen-
ters and sends “jump teams” into af-
fected areas to take loan applications
from affected farmers.

In certain local areas, another year of bad
weather could be a major problem for
some farm producers. This could place a
number of farmers under financial stress
and could place more loans in jeopardy

Agriculture
& O%rtllook 94

in about 12 to 18 months. This could re-
sult in nonperforming loans on commer-
cial lenders’ books and force examiners
to write off these loans.

The improvement in farm lenders’ finan-
cial situation expected in 1994 partly
depends on a return to more normal
weather in drought- and flood-stressed
areas.

[Jerome M. Stam and George B. Wal-
lace (202) 219-0892] X&)
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commodities.

Call 1-800-999-6779

Call 1-800-747-0856

Audio, Video Tapes.
Audio cassette tapes of 31 sessions
Videotapes of key sessions

(in MD call 301-662-0371)

U.S. Department of Agriculture
Washington, DC 20250-3800

On TAPE and IN PRINT . ..

Fresh Insight on Farm Fundamentals

USDA’s 777/ Outlook Conference—
Agriculture Outlook ’94

Key officials preview market-shaping policies—from food safety and nufrition
to trade agreements and land use. '
Leading analysts present supply. demand, and price ouflook for farm

Outlook 94 Proceedings.
Speeches, graphs, illustrations.
sk for tem YCON-94, $20
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EU Enlargement
On the Horizon

Sweden, and Norway to its roster of members by the be-

ginning of next year if negotiations conclude on sched-
ule. The EU began membership negotiations in April 1993
with Norway and in February 1993 with the other three coun-
tries. Successful completion of the talks would mean the EU’s
first enlargement since 1986.

r I Yhe European Union (EU) could add Austria, Finland,

Unlike the Spanish and Portuguese accession in 1986, which
threatened the U.S. grain market share, the addition of these
four countries is not expected to affect U.S. agricultural trade
significantly. But several small niche markets for U.S. spe-
cialty products may shrink, and depending on the outcome of
negotiations, market access for U.S. meat may be limited in
these countries.

Among the areas of negotiation—which include agriculture and
forestry; social and regional policy; free movement of services,
workers, and capital; and external relations—agricultural issues
have been among the most contentious. Despite agriculture’s
small share of trade between the EU and the four applicant
countries, it is a significant issue because these countries fear
the depopulation of their more remote Arctic and alpine villages
once free trade in agricultural products with the EU is achieved.

The EU and applicant countries already have firmly established
trade relationships, and considered as blocs, they are each
other’s most important trading partners. The EU exports about
$6.6 billion per year in food, beverages, and tobacco—mostly
fruits, vegetables, and wine—to the applicant countries (6 per-
cent of its total exports to these countries), and imports about
$4.5 billion. The applicant countries have an agricultural trade
deficit with the EU of approximately $2 billion per year. Ag
commodities—mostly dairy products and meats—account for
approximately 44 percent of their total exports to the EU.

Membership of Austria, Finland, Norway, and Sweden in the
European Free Trade Association (EFTA), established by the
Treaty of Stockholm in 1960, has smoothed their path toward
EU membership. The EFTA and the EU established some recip-
rocal trade concessions in 1973 when three former EFTA mem-
bers joined the EU. Further EU-EFTA negotiations led to the
creation of the European Economic Area (EEA), allowing the
free movement of goods (except agricultural), services, labor,
and capital between the EU and the EFTA applicant countries.

Agricultural production would not be much greater in an EU
enlarged by the four applicant countries, than in the 12 coun-
tries of the current EU. The impact on EU agricultural sur-
pluses is estimated to be marginal. The EU-12 produces
approximately 165 million tons of grains, 30 million tons of
meats, and 110 million tons of milk annually. Given current
production levels in the individual countries, a combined EU-16
would produce 178 million tons of grains, 31 million tons of
meats, and 125 million tons of milk.

The EU also agreed last year to eventual membership of Central
and Eastern European (CEE) countries, and in the early 1990’s
signed Association Agreements with the Czech Republic,
Slovakia, Hungary, Poland, Bulgaria, and Romania. As “associ-
ate members” of the EU, these countries have very limited ac-
cess to the EU market for agricultural products but no voice in
the EU decision-making process. EU membership would pro-
vide full access to the EU market and to regional development
funds.

Although most CEE countries would prefer to join the EU
within the next few years, membership could be a decade away.
Unlike the memberships currently being negotiated, enlarge-
ment of the EU to include these six Central and Eastern Euro-
pean countries would greatly expand agricultural production in
the EU.
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Applicants Seek Concessions

As EU members, the applicant countries will gain access to the
EU decision-making process, and become part of a large global
trading block of 354 million persons. They will also become
net contributors to the EU budget. Upon accession, each of
these applicant countries must adopt the EU’s Common Agricul-
tural Policy (CAP).

In many respects, the agricultural sectors of the EU and the four
applicant countries are similar—average EU farm size is 32.9
acres versus the applicants’ 40.1 acres; agriculture claims 6 per-
cent versus 5 percent of the labor force; and agriculture’s contri-
bution to GDP is 2.6 percent versus 2.7. But the level of
government support for agriculture varies dramatically between
the two blocs. In 1992, 47 percent of the value of EU agricul-
tural production came from government support programs, ver-
sus an average of 63 percent in the four applicant countries.

The disparity in government programs reflects, in large part, the
applicant countries” high level of support to alpine and Arctic
farmers. In Sweden, for example, support varies by region,
with the highest level paid to the northernmost region and the
lowest level paid to the southernmost region.

Throughout negotiations, these countries have requested perma-
nent economic support for some, if not all, of their Arctic and al-
pine agriculture in the form of EU regional aid, at levels higher
than currently provided by the CAP. All applicants also want to
continue national support to farmers.

In November 1993, the EU identified specific regions within
the applicant countries as qualifying for the highest level of EU
structural aid. Eligibility was based on per capita GDP, level of
unemployment, population density, environmental difficulties,
latitude, and geographic characteristics. National governments
will be permitted to provide direct income support to farmers lo-
cated in sparsely populated regions. The level of support would
decline progressively over a transition period to comparable EU
levels.

The EU rejected requests for a transition period to align the
higher prices in applicant countries with the EU’s lower prices
and to strengthen import restrictions on cheaper EU products.
In the spirit of the Single Market, CAP prices must be adopted
upon accession and borders be fully open upon membership,
but national governments may compensate farmers for differ-
ences in prices during a transition period. The applicants look
with reservation on the prospect of paying national aid to farm-
ers in addition to their annual EU budget contribution.

By mid-February 1994, no agreement had been reached on the
level of support for Arctic and alpine farmers, or on Norway's
demand to retain control over its fishing resources and continue
whaling as an EU member. But negotiators had resolved some
regional and specific country demands:

e the EU will adopt applicant countries’ higher environ-
mental standards over a 3-year transition period;

e all four applicants have accepted the Maastricht treaty,
which calls for closer political, economic, and monetary
union;

e the applicant countries agreed to make their legal frame-
works compatible with EU laws and regulations by the
time of accession;

e Norway will retain much of its sovereignty over its oil
reserve;

e Sweden must end its state monopoly on the import and
wholesale distribution of liquor but can continue to run its
state retail monopoly; and

® Sweden will be permitted to honor its free trade agreements
with the Baltic states—the EU will attempt to negotiate its
own free trade accords with the Baltics by 1995.

Accession of the applicant countries into the EU, and the imme-
diate adoption of EU prices, are expected to cut farm income
significantly and cause a decline in output in all four countries.
The predicted changes assume no significant alterations in EU
policy and level of support beyond CAP reform.

Self-sufficiency levels in arable crops may gradually decline in
the applicant countries—except for Sweden—due to their lack
of competitiveness. Domestic production should continue to
meet the demand for dairy products, although the level of self-
sufficiency will depend on the import quota granted. Sugar pro-
duction in the applicant countries is not expected to increase EU
self-sufficiency, although the EU’s sugar surplus could decline
since the applicants are net importers. Current EU production
levels of beef will likely be maintained.

EU-12 wine exports are expected to increase as wine markets
are deregulated in the Nordic countries. Increased access to the
fruit and vegetable markets in the applicant countries will bene-
fit the EU’s Mediterranean producers.

EU-16:
A New U.S. Competitor?

While the four applicant countries—Austria, Finland, Norway,
and Sweden—are not a large U.S. market, the U.S. could lose
part of its $300-million trade in agriculture and food exports to
the region.

At the time of accession, EU standards will be extended to the
applicant countries, potentially reducing U.S. exports to the
region. The EU ban on hormone-treated meat and the Third
Country Meat Directive (TCD) will be extended to the four



24

Special Article

Agricultural Outiook/March 1994

Incomes and Farm Support Levels in Four Applicant Countries Are Higher on Average Than in EU

applicant countries, which would restrict U.S. access to their
meat market. The Third Country Meat Directive limits the num-
ber of U.S. slaughterhouses capable of shipping red meat—
from 1,000 to just 12 EU-approved slaughterhouses. The U.S.
currently exports $16.5 million of beef and veal to the applicant
countries.

With accession of the four applicant countries, EU oilseed area,
as restricted by the U.S.-EU oilseed agreement, could increase
by approximately 324,000 hectares to 5.45 million, less the set-
aside. If oilseed producers in the applicant countries find that
oilseed returns decline relative to grains, producers may shift
acreage to grains or other crops. Higher yielding EU-12 oilseed
producers may then opt to increase oilseed acreage and produc-
tion, possibly displacing some oilseed imports from the U.S.

Current bilateral agreements between the U.S. and Austria grant
U.S. access of 1,000 tons of high-quality beef exports to Aus-
tria. Agreements between the U.S. and the applicant countries
grant the U.S. access to their cheese markets. The U.S. expects
that, upon accession, these quotas would be rolled into the EU
quota, a separate access quota maintained for each country, or
compensation provided for the loss of market access.

Percap. Million % labor  Subsidy as

GNP popul. force in % of farm
($1,000) agriculture  income
Bz o3 328 6 49
EFTA4 236 26 5 66
B cee 2.0 % 16 NA

1991 data.

N/A=Not available.

Source: Farm subsidy data from Organization for Economic
Cooperation and Development.

Further Ahead:
Central & Eastern Europe

Since the fall of the Berlin Wall, the countries of Central and
Eastern Europe (CEE) have been looking to the European
Union instead of the former Soviet Union for help in develop-
ing their economies. The EU signed Association Agreements
with the Czech Republic, Slovakia, Hungary, and Poland in
1991, and with Bulgaria and Romania in 1993. In June 1993,
the EU agreed to eventual membership for these six CEE coun-
tries, but no timetable was set for starting negotiations, which
are not likely to begin before 2000.

While there seem to be many benefits for the EU in allowing
the current applicant countries to join, there seem to be few for
accepting the CEE countries as members. For one thing, the six
CEE countries have about 96 million people whose per capita
incomes are lower than in the EU or the current applicant coun-
tries. And agriculture is much more important to the economies
of the six CEE countries than to the EU or the current applicant
countries, and could be the hardest part of the CEE economies
to reform. Agriculture accounts for about 15 percent of GDP in
the CEE’s, and employs almost one-sixth of their labor force.
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The CEE countries produce a great deal more grains, meats, and
milk than the current applicant countries, which means that the
CAP would be adding a much larger share of production with
the CEE’s than with EFTA applicant countries. The potential
for CEE production is even greater than their current output,
particularly if they are brought under the price and income sup-
port mechanisms of the EU’s CAP. CEE production has been
depressed in recent years by drought and by the liquidation of
herds in response to price liberalization.

Almost all of the agricultural land in the CEE countries (except
Poland) was grouped into state and collective farms of thou-
sands of acres. While many of these are being subdivided in
the privatization process, CEE farms will likely end up being
much larger than the EU’s average 32 acres. The privatization
process could result in CEE farms generally becoming an eco-
nomically viable size, with economies of scale that make them
competitive compared with the small farms in many of the EU
countries.

Extending the CAP to the CEE countries would offer those
farmers far greater incentive to produce than under their current
systems. EU prices are well above the world price for most
commodities—held high by intervention buying in the grains,
beef, and dairy sectors, export refunds for most commodities,
and high levels of border protection (except for oilseeds and
nongrain feeds).

One of the main benefits for the EU is that as incomes rise in
CEE countries, their consumers can be expected to purchase
more goods and services from the EU. Nevertheless, trade has
been growing rapidly even without membership. In general, the
EU is importing mostly clothing, iron, and steel, while the CEE
countries are importing vehicles, textile yarn and fabrics, and
machinery.

Agricultural trade accounts for about 10 percent of total trade
between the EU and the CEE countries. While the EU had a
total trade surplus with the CEE countries of $3 billion in 1992,
the EU ran a trade deficit in food, beverages, and tobacco, im-
porting $2.4 billion while exporting $1.7 billion.

Ideally, enlarging membership would help solve the EU’s over-
supply problems by adding countries with complementary
products. However, adding the CEE countries would simply
reinforce the EU’s surpluses in cereals and livestock products.
The CEE countries’ lower production costs of these products

as well as fruits and vegetables is also seen as a threat to EU
farmers, who produce at higher cost.

The CEE countries would also be a drain on the EU budget.
Under the EU’s regional development program, these countries
would be eligible for a significant amount of EU aid. The
poorer current members of the EU fear aid once intended for
them would be diverted to the CEE countries.

Dual Process
Of Reform Underway

The agriculture sectors in the Central and Eastern European
countries are still adjusting to market-driven systems. CEE
agricultural structures must undergo significant reform before
the EU will accept them, and reform in agriculture is key to the
speed of integration with the EU. Issues such as land owner-
ship, effective border control, and agricultural credit need to be
resolved adequately. These countries are currently developing
commodity exchanges, market news services, and standards
organizations which must be compatible with those in Western
Europe before they join the EU.

While the CEE countries strive to reform their agricultural struc-
tures, the EU is in the process of reforming its agricultural poli-
cies. By 1996, the EU will have cut prices for some commodi-
ties and instituted a supply control system, including a set-aside
mechanism. EU farmers will receive both direct payments and
prices above world-market levels. Budget strain brought about
by the current reforms may make further agricultural reform of
the CAP necessary later in the 1990’s. This makes the CAP a
moving target for the CEE countries, who need to understand
how the CAP works now, and foresee where it will be in 10
years.

Since membership could be as much as a decade away, the ef-
fect of CEE accession to the EU on U.S. trade is unclear. CAP
reform in the EU and the changes brought about by enlargement
that includes the CEE could have a profound impact on the na-
ture of EU competition the U.S. faces in the 21st century.
[Elizabeth Jones and Daniel Plunkett (202) 219-0620]

Upcoming Reports
USDA'’s Economic Research Service
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Statistical Indicators

Summary Data

Table 1.—Key Statistical Indicators of the Food & Fiber Sector

1993 1994
| ] 1 v Annual IF IF IWF  Annual F
Prices received by farmers (1977=100) 140 143 143 145 143 148 — - -
Livestock & products 162 167 161 158 162 157 — - —
Crops 17 1189 125 130 123 137 — — -_—
Prices paid by farmers, (1877=100)

Production items 176 180 179 181 179 182

Commodities & services, interest, 192 196 195 196 195 197

taxes, & wages

Cash receipts ($ bil.) 1/ 170 180 175 162 171 — — - ey
Livestock ($ bil.) 86 92 91 90 920 -— — — i
Crops ($ bil.) 84 88 84 72 82 — - - --

Market basket (1982-84=100)

Retail cost 141 142 142 144 142 _— -— — o

Farm value 105 107 104 104 105 — - -— —

Spread 160 160 162 165 162 - — - -

Farm value/retail cost (%) 26 27 26 25 26 _— — - —

Retail prices (1982-84=100)

Food 140 141 141 142 141 — -_— — —
At home 139 140 140 141 140 - -_— _— —_—
Away from home 142 143 144 144 143 — — - —

Agricultural exports %S bil.; 2/ 11.4 101 9.2 11.5 426 115 101 9.4 425

Agricultural imports ($ bil.) 2/ 6.4 6.3 57 6.3 245 6.2 6.0 6.0 245

Commercial production

Red meat (mil. Ib.) 8,715 9,993 10,362 10,499 40,569 9,982 10,023 10,623 40,982

Poultry (mil. Ib.; 6,542 6,987 7,032 6,965 27,626 6,885 7.345 7.430 28,875

Eg?‘s mil. doz. 1,461 1,474 1,490 1,536 5,961 1,490 1,490 1,500 6,020

Milk (bil. Ib.) 37.8 39.6 375 36.6 1515 37.9 398 378 152.7

Consumption, per capita
Red meat and poultry (Ib.) 50.4 511 52.3 53.8 207.6 51.4 52.1 53.8 2111

Corn beginning stocks (mil. bu.) 3/ 1,100.3 7,906.4 5,678.2 3,709.4 — 2,113.0 — -_— —_—

Corn use (mil. bu.) 3/ 26769 2,229.2 1,970.8 1,589.3 8,476.1 2,526.7 _ — 7.675.0

Prices 4/

Choice steers—Neb. Direct ($/cwt) 80.65 79.78 73.77 71.23 76.36 71-75 72-78 70-76 =77

Barrows & gilts—IA, So. MN ($/cwt) 44.92 47.59 48.05 43.93 46.12 43-47 45-51 44-50 44-50

Broilers—12—city (cts./Ib.) 53.1 55.8 56.9 55.0 552 51-55 50-56 51-57 50-56

Eg?‘s-NY gr. Alarge (cts./doz.) 756 73.4 69.6 71.5 725 67-71 62-68 66-72 66-72

Milk—all at plant ($/cwt) 12.33 12.90 12.67 13.43 12.83 12.90- 11.55- 11.35- 11.85-

13.70 12.55 12.35 12,95

Wheat—KC HRW ordinary ($/bu.) 3.82 3.48 3.36 3.69 3.59 —_ -— — —

Corn—Chicaﬁo ($/bu.) 2.18 227 2.36 2.72 238 - - - -_—

Soybeans icago ($/bu.) 563 5.95 6.66 6.48 6.18 _— —_— _— -_—

Cotton—-Avg. spot 41-34 (cts./lb.) 55.2 55.6 53.8 56.8 55.4 -= - - -

1985 1986 1987 1988 1989 1990 1991 1992 1983 F

Farm real estate values 5/

Nominal ($ per acre) 713 640 599 632 661 668 681 684 700

Real (1982 657 568 518 530 533 517 505 487 486

1/ Quarterly data seasonally adjusted at annual rates. 2/ Annual data based on Oct.-Sept. fiscal years ending with year indicated. 3/ Sept.-Nowv. first quarter,
Dec.—Feb. second quarter; Mar.-May third quarter; Jun.~Aug. fourth quarter; Sept.-Aug. annual.” Use includes exports & domestic disappearance. 4/ Simple
averages, Jan.-Dec. 5/ 1990-93 values as of January 1. 1986-89 values as of February 1. 1985 values as of April 1. F = forecast, — = not available.
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US. & Foreign Economic Data

Table 2.—U.S. Gross Domestic Product & Related Data

Annual 1992 19983
1991 1992 1993 v | I MR VP
$ billion (quarterly data seasonally adjusted at annual rates)
Gross domestic product 57229 6,038.5 6,374.0 6,194.4 6,261.8 6,327.6 6,395.9 6,510.8
Gross national product 5,737.1 6,0458 -= 6,191.9 6,262.1 6,327.1 6,402.3 -
Personal consumption
expenditures 3,906.4 4,1399 4,390.6 4,256.2 4,296.2 4,358.9 44191 44874
Durable goods 457.8 487.3 537.7 516.6 5153 531.6 5419 561.9
Nondurable goods 1,257.9 1,300.9 1,350.2 1,331.7 1,335.3 1,344.8 1,352.4 1,368.4
Clothing & shoes 213.0 228.2 2371 236.1 233. 2352 238.2 2419
Food & beverages 621.4 633.7 658.3 647.6 648.2 654.1 660.0 671.1
Services 2,190.7 234186 2,502.7 2,407.9 2,4455 2,4834 25248 2,557.2
Gross private domestic
investment 736.9 796.5 892.0 833.3 8741 874.1 B884.0 935.8
Fixed investment 745.5 788.1 875.2 821.3 839.5 861.0 876.3 924.1
Change in business inventories -8.6 7.3 16.3 12.0 346 131 b i 11.7
Net exports of goods & services -19.6 -29.6 -65.7 -38.8 -48. -85.1 =718 =77.7
Government purchases of
goods & services 1,089.3 1,131.8 1,157.1 1,143.8 1,139.7 1.158.6 1,164.8 1,165.3
1987 $ billion (quarterly data seasonally adjusted at annual rates)
Gross domestic product 4861.4 4,986.3 5,132.7 5,068.3 5078.2 5,102.1 51383 52121
Gross national product 48745 49940 -— 5,068.4 5,080.7 5,104 5,1458 -—
Personal consumption
expenditures 3,258.6 33418 3,4525 3,397.2 3,403.8 3,432.7 3,469.6 3,503.9
Durable goods 426.6 456.6 489.7 473.4 471.9 484.2 493.1 509.9
Nondurable goods 1,048.2 1,062.9 1,088.1 1,081.8 1,076.0 1,083.1 1,093.0 1,100.1
Clothing & shoes 184.7 193.7 199.2 200.0 194.8 197.8 200.6 203.7
Food & beverages 518.7 520.5 531.2 529.3 526.7 528.6 5326 536.9
Saervices 1,783.8 1.822.3 1,874.7 1,842.0 1,855.9 1,865.4 1,883.5 1,893.9
Gross private domestic investment 675.7 7329 B820.9 763.0 B803.0 803.6 8134 B863.6
Fixed investment 684.1 726.4 805.5 754.3 773.7 790.6 806.9 851.0
Change in business inventories -8.4 6.5 15.4 8.7 203 13.0 6.5 12.7
Net exports of goods & services -19.1 -33.6 -79.3 -38.8 -59.9 -75.2 -86.3 -95.6
Government purchases of
goods & services 946.3 945.2 938.6 946.9 931.3 941.1 941.7 940.1
GDP implicit price deflator (% change) 39 2.9 2.6 3.3 36 2.3 16 1.3
Disposable personal income ;S bil.) 4,230.5 4,500.2 4,706.0 4,657.6 4,597.5 4,692.2 47237 48107
Disposable per. income (1987 $ bil.) 3,529.0 3,632.5 3,700.5 3,7176 3,642 6 36944 3,708.7 3,756.4
Per capita disposable per. income ($) 16,741 17,615 18,222 18,153 17,876 18,196 18,265 18,549
Per capita dis. per. income (1987 13,965 14,219 14,329 14,490 14,163 14,326 14,341 14,484
U.S. population, total, incl. military
abroad (mil.) * 2527 255.5 258.2 256.5 257.1 257.7 258.5 259.0
Civilian population (mil.) * 250.5 2535 256.4 2546 2553 255.9 256.7 257.2
Annual 1992 1993
1891 1992 1993 Dec Sept Oct Nov Dec
Monthly data seasonally adjusted
Industrial productioné193?=!00) 104.1 106.5 110.9 109.0 1113 112.0 113.0 1138
Leading economic indicators (1987=100) 97.1 98.1 98.8 99.2 98.6 99.1 99.6 100.3
Civilian employment (mil. persons) 116.9 117.6 119.3 118.3 119.6 119.9 120.3 120.7
Civilian unemployment rate (%) 6.6 7.3 6.7 7.2 6.6 6.6 6.4 6.3
Personal income ($ bil. annual rate) 48509 51449 5,387.6 5,507.3 54406 5,478. 5,508. 5.541.7
Money stock-M2 (daily av? ) (ts bil.) 1/ 34553 3,509.0 3,566.2 3,509.0 3,546.6 3,548.2 3,559.4 3,566.2
Three-month Treasury bill rate (% 542 3.45 3.02 3.25 2.96 3.04 3.12 3.08
AAA corporate bond yield (Moody’s) (%) 8.77 8.14 7.22 7.98 6.66 6.67 6.93 6.93
Housing starts (1,000) 2/ 1,014 1,200 1,285 1,286 1.37M 1,390 1.450 1,540
Auto sales at retail, total (mil.) 8.4 8.4 B.7 8.7 85 9.0 9.0 8.8
Business inventory/sales ratio 1.54 1.50 - 1.46 1.46 1.45 1.44 -
Sales of all retail stores ($bil.) 3/ 1,865.8 1,956.5 - 168.9 175.0 178.5 179.1 180.6
Nondurable goods stores ($ bil.) 1,211.6 1,257.3 - 107.2 109.2 110.0 109.9 110.2
Food stores ($ bil.) 376.9 384.0 -_— 326 328 333 33.3 33.5
Eating & drinking places ($ bil.) 196.9 201.8 - 17.4 18.1 18.1 18.1 18.3
Apparel & accessory stores ($ bil.) 97.5 105.0 - 9.1 9.0 9.1 9.1 9.0

1/ Annual data as of December of the year listed. 2/ Private, including farm. 3/ Annual total. P = preliminary. — = not available.
Note: * Population estimates based on 1990 census.

Information contact: Ann Duncan (202) 219-0313.
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Table 3.—World Economic Growth

1983 1984 1985 1986 1987 1988 1988 1900 1991 1092E 1993F 1994 F :\nrl

Percent change in real GDP

World 2.7 4.3 33 27 3.1 44 33 22 0.7 2.0 1.6 2.5 29
World, less U.S. 25 36 34 27 31 486 36 27 : B ] : 1 4 1.2 23 29
Developed 26 43 3.2  Brg 3.1 44 3.3 24 0.9 1.7 1.0 1.9 2.9
Developed, less U.S. 2.1 3.2 34 27 3.2 4.5 3.8 35 1.4 1. -0.3 1.3 29
United States 3.3 6.0 3.0 26 3.0 3.9 26 0.8 -0.7 26 29 3.0 2.7
Canada 3.2 6.4 4.7 3.3 4.1 4.7 25 0.4 -1.7 0.7 25 3.7 2.8
Japan 27 4.3 5.0 2.7 4.1 6.2 4.7 52 4.4 13 =0.5 0.5 4.0
Waestern Europe 1.6 24 25 2.7 26 3.7 3.2 28 0.2 1.0 -0.5 1.4 23
European Union 1.5 23 24 2.7 2.7 3.9 3.3 29 0.4 1.1 -0.3 1.4 23
Germany 1.5 28 1.9 22 1.4 3.7 33 29 0.6 21 -1.3 0.8 22
Cuntral Europe 27 3.5 20 3.0 1.5 2.1 -0.3 -8.7 =138 -10.2 1.4 4.3 -1.8
Furmer Soviet Union 4.4 4.1 1.7 3.6 2.8 1.5 0.8 -58 -12.7 -17.5 -13.3 -6.8 -1.7
Developing 4.0 4.4 39 3.4 4.1 48 3.8 3.7 38 5.5 5.4 5.6 4.1
Asia 8.3 o, 6.4 6.8 7.8 8.5 5.8 6.3 5.2 ol 7.0 7.0 2% |
Pacific-Asia 8.9 8.4 6.7 7.3 9.0 9.5 6.1 6.6 6.4 9.0 8.0 7.9 7.9
China 10.1 14.4 12.3 8.2 11.0 10.7 4.3 54 6.4 128 11.0 10.0 9.6
South Asia 7.0 3.9 56 4.9 48 9.4 5.1 55 1.8 4.0 3.9 4.3 52
India 7.4 a7 54 48 47 10.3 5.4 56 1.2 4.2 3.8 4.1 5.3
Latin America ~2.6 a9 3.3 4.5 3.2 0.6 1.3 ~0.1 3.1 2.2 35 45 1.8
Mexico -4.2 3.7 - B 4 -3.9 1.8 1.2 3.4 45 3.6 2.8 1.3 3.0 1.6
Caribbean/Central 0.2 0.5 22 21 2.8 -0.6 21 1.4 0.1 0.2 22 20 2.2
South America -2.6 4.1 4.0 741 3.5 0.4 0.5 -1.7 3.0 1.9 4.2 5.1 2.0
Brazil ~3.4 54 7.9 8.0 33 -0.2 33 -4.2 1.2 =0.2 4.8 56 21
Middle East 8.5 0.5 -0.6 -6.9 =2.0 -2.1 28 32 1.9 7.5 6.6 45 1.3
Africa 1.2 1.0 3.0 24 0.4 2.7 3.0 1.9 2.2 2.0 21 29 2.0
North Africa 36 2.7 3.1 0.4 =0.1 1.3 29 1.8 28 14 1.6 23 2.0
Sub-Sahara ~0.4 =0.1 29 3.8 0.8 3.7 3.1 20 1.8 24 24 25 2.0
Mid-East & N. Africa 71 1.1 0.5 -4.7 -1.4 -1.1 28 28 2.2 5.7 5.2 38 1.5
E = estimate. F = forecast.
Information contact: Alberto Jerardo, (202) 219-0782.
Farm Prices
—-- —— — ——— ——
Table 4.—Indexes of Prices Received & Paid by Farmers, U.S. Average
Annual 1993 1994
1901 1902 1993 P Jan Aug Sept Oct Nov DecR JanP
1977 = 100
Prices received
All farm products 148 139 143 138 144 145 145 144 145 148
All crops 120 121 123 17 125 128 130 128 133 137
Food grains 115 139 129 136 118 124 130 143 150 150
Feed grains & hay 17 116 115 107 115 113 118 126 133 140
grains 118 114 110 102 112 1090 113 121 131 138
Cotton 108 a8 89 88 88 86 87 89 o4 103
Tobacco 161 154 154 162 143 155 167 162 162 162
Oil-bearing crops a1 86 95 89 101 87 94 o8 101 108
Fruit, all 265 175 174 138 211 258 285 183 166 156
Fresh market 1/ 289 179 181 138 227 284 a7 192 171 150
Commercial vegelables 135 156 159 183 146 147 124 138 168 181
Fresh market 140 156 166 170 149 151 120 141 179 197
Potatoes & dry beans 141 124 151 132 147 13 130 164 158 156
Livestock & products 161 157 162 159 162 160 159 158 156 157
Meat animals 186 176 183 181 183 181 177 173 170 173
Dairy products 126 135 132 120 129 131 135 140 140 140
Pﬂch.l d&onna 124 17 127 122 130 126 128 128 127 124
08
Commodities & services,
interest, taxes, & wage rales 187 189 195 182 195 185 196 196 196 197
Production items 172 173 178 175 179 179 181 181 181 182
Feed 123 123 124 122 _— _ 127 _— -— 138
Feeder livestock 214 202 218 218 — -_— 216 - - 2n
Sesd 163 162 169 162 —_ - 169 —_ _— 171
Fertilizer ! 134 131 128 128 -_— -_ 127 _ -_— 127
Agricultural chemicals 151 159 165 161 -_— — 166 -— _— 166
Fuels & energy 203 199 201 199 - _— 204 _ -— 189
Farm & motor supplies 157 160 160 161 - - 159 - - 159
Soaoien Sl propeliad machi 211 319 52y 524 = N - 14
T machiner 11 219 227 224 —_ b -— —
Other mmm Y 226 233 243 235 —_ _ 248 _ — 248
Building & fencing 146 150 159 152 — - 160 — — 160
Farm services & cash rent 171 172 174 174 —— -— 174 —_ — 175
Int. payable per acre on farm real estate debt 137 129 123 123 —_ -_ 123 _— - 130
Taxes payable per acre on farm real estate 164 171 180 180 — _ 180 _ -— 189
Wage rates (seasonally adjusted) 200 209 217 217 — -_ 208 _— -_— 205
Production items, interest, taxes, & wage rates 175 176 178 175 -— - 178 -_— — 180
Ratio, prices received to prices paid (%) 2/ 77 74 73 72 74 74 74 73 74 75
Prices received (1910-14=100) 665 636 653 632 656 661 662 656 662 632
Prices paid, etc. (parity index) (1910-14=100) 1,285 1,303 1,340 1,323 _ - 1387 — — 1,357
Parity ratio (1910-14=100) (% 51 49 49 48 —_— —_ 49 —_— —_ 48

1/ Fresh market for noncitrus; fresh market & processing for citrus. 2/ Ratio of index of prices received for all farm products to index of Erices paid for
commodities & services, interest, taxes, & wage rates. Ratio uses the most recent prices paid index. Prices paid data are quarterly & will be published
in January, April, July, & October. R = revised. P = preliminary. — = not available.

Information contact: Ann Duncan (202) 218-0313.
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Table 5.—Prices Received by Farmers, U.S. Average

Annual 1/ 1993 1994
CROPS 1991 1992 1903 P Jan Aug Sept Oct Nov DecR Jan P
All wheat ($/bu.) 3.00 3.24 3.20 3.37 2.95 3.11 3.22 3.47 3.60 3.61
Rice, rough ($/cwt) 7.58 589 9.00 6.35 5.19 521 6.10 8.06 8.91 8.60
Corn ($/bu. 2.37 2.07 2.60 2.03 225 2.21 2.29 245 2.67 2.83
Sorghum ($/cwt) 4.01 3.38 4.30 3.38 3.78 3.69 3.81 423 4.54 476
All hay, baled ($/ton) 71.20 74.30 81.00 75.10 78.80 77.80 82.50 83.60 84.20 85.70
Soybeans ]Slbu.) 5.58 5.56 6.50 5.58 6.56 6.21 6.01 6.32 6.64 6.85
Cotton, upland (cts./Ib.) 56.8 53.7 6/53.3 53.0 53.1 51.9 528 53.9 57.1 62.2
Potatoes ($/cwt) 4.96 5.52 6.22 5.15 591 5.10 5.01 6.40 6.12 6.02
Lettuce ($/cwt) 2/ 11.40 12.40 16.00 10.80 14.90 16.80 12.20 10.70 8.93 817
Tomatoes fresh ($/cwt) 2/ 31.80 35.80 31.60 38.30 32.70 29.80 20.20 32.30 57.50 56.70
Onionq ($/cwt) 12.50 13.00 15.80 16.60 15.00 13.50 12.00 17.20 2410 32.00
Dry edible beans ($/cwt) 15.60 19.90 23.50 21.20 19.10 21.30 22.90 26.30 24.90 25.90
Apples for fresh use (cts./lb.) 25.1 19.2 -— 183 23.1 26.5 224 20.5 18.0 191
Pears for fresh use ($/ton) 385.00 378.0 371.00 370.00 353.00 400.00 391.00 361.00 323.00 280.00
Orangas._ all uses ($/box) 3/ 6.79 5.50 3.1 2.56 544 10.52 11.87 5.25 395 3.91
Grapefruit, all uses ($/box) 3/ 5.55 6.23 2.60 an 2.44 3.51 8.13 4.19 4,35 3.20
LIVESTOCK
Beef cattle ($/cwt) 72.90 71.30 73.30 74.20 72.60 71.40 69.10 69.30 68.50 69.00
Calves ($/cwt) 99.90 89.40 95.80 93.20 95.10 93.30 93.80 91.50 92.60 93.80
Hogs ($/cwt) 48.80 42.10 45.40 41.40 47.50 47.80 47.00 42.80 40.60 42.70
Lambs ($/cwt) 52.50 60.80 64.50 67.00 59.40 64.70 64. 65.80 66.00 61.90
All milk, sold to plants ($/cwt) 12.27 13.15 12.83 12.50 12.50 12.70 13.10 13.60 13.60 13.60
Milk, manuf. grade ($/cwt) 11.05 11.91 11.77 11.10 11.00 11.90 12.40 12.70 12.50 12.30
Broilers (cts./lb.) 31.0 30.8 34.2 31.5 36.3 36.5 35.1 34.7 33.6 334
Eggs (cts./doz.) 4/ 66.0 56.4 62.9 63.7 61.3 56.1 60.0 62.6 63.1 61.9
Turkeys (cts./Ib. 31.7 376 38.9 359 39.5 40.4 43.1 429 40.9 36.8
Wool (cts./Ib.) 55. 74.0 — 43.3 38.8 37.8 516 50.6 38.1 7!

1/ Season average price bg crop year for crops. Calendar year average of monthly prices for livestock. 2/ Excludes Hawaii. 3/ Equivalent on-tree returns.
4/ Average of all eggs sold by producers |nclud|ng_hatcl-l|_ing :ﬂggs & eggs sold at retail. 5/ Average local market price, excluding incentive payments.
iscontinued.

6/ Average for Aug. 1 - Dec. 1. 7/ Monthly prices P = preliminary. R = revised. —— = not available.

Information contact: Ann Duncan (202) 219-0313.

Producer & Consumer Prices

Table 6.—Consumer Price Index for All Urban Consumers, U.S. Average (Not Seasonally Adjusted)

Annual 1993 1994
1993 Jan June July Aug Sept QOct Nov Dec Jan
1982-84=100
Consumer Price Index, all items 144.5 142.6 144.4 144.4 1448 145.1 145.7 1458 145.8 146.2
Consumer Price Index, less food 145.1 143.1 1451 145.2 145.6 1451 146.4 146.6 146.4 146.6
All food 140.9 139.8 140.4 140.3 140.8 1411 1416 1419 142.7 143.7
Food away from home 143.2 142.0 143.2 143.4 1436 143.8 144.0 144.2 1443 144.5
Food at home 140.1 139.1 139.3 139.1 139.7 140.0 140.8 141.2 142.3 143.8
Meats 1/ 1346 132.3 134.9 135.5 135.6 135.5 135.9 136.3 135.9 136.1
Beef & veal 137.1 135.1 137.6 137.4 137.4 137.0 137.2 138.0 137.7 137.3
Pork 131.7 127.9 1321 134.2 133.8 1346 1346 134.4 133.1 1339
Poultr 136.9 1346 136.5 136.0 137.5 138.0 139.2 139.7 1411 140.5
Fish y 156.6 157.2 1548 153.2 1541 155.4 157.4 158.9 158.7 1?3.2
Eggs 1171 116.2 116.4 115.1 1174 113.4 1149 118.0 116.0 1185
Dairy products 2/ 129.4 129.5 120.8 130.2 130.5 129.6 129.5 129.5 130.2 1316
Fats & oils 3/ 130.0 130.2 130.1 130.4 130.1 130.0 130.0 129.2 129.4 131.3
Fresh fruit 188.8 191.0 176.1 178.7 184.7 193.3 197.7 194.4 2054 207.2
Processed fruit 132.3 133.3 129.7 131.0 132.2 132.4 132.8 133.4 133.7 1346
Fresh vegetables 168.4 172.4 167.1 155.8 156.1 157.4 157.7 166.1 174.9 181.7
Potatoes 1546 138.7 163.4 165.2 165.8 156.1 152.1 158.3 165.0 169.4
Processed vegetables 130.8 120.8 130.9 131. 1314 130.9 131.7 131.7 132.8 135.8
Cereals & bakery products 156.6 153.4 156.7 157.2 157.5 157.7 158.1 157.9 158.9 160.3
Sugar & sweels 0 133.4 133.1 133.1 133.2 133.7 133.3 1341 133.7 1333 1349
Beverages, nonalcoholic 1146 113.5 11486 114.4 1141 1138 1154 1154 1148 116.1
Apparel
Apparel, commodities less footwear 131.9 127.3 129.7 126.9 130.0 133.0 134.7 1346 130.3 127.5
ootwear 125.9 124.4 125.6 123.9 123.5 126.2 127.3 1274 125.8 1259
Tobacco & smoking products 228.4 234.6 236.2 2358 2279 2151 2140 2145 2155 2176
Beverages, alcoholic 149.6 148.7 149.6 149.6 149.7 149.9 150.1 150.0 150.3 151.0

1/ Beef, veal, lamb, pork, & processed meat. 2/ Includes butter. 3/ Excludes butter.
Information contact: Ann Duncan (202) 219-0313.
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Table 7.—Producer Price Indexes, U.S. Average (Not Seasonally Adjusted)

Annual 1992 1993

1890 1991 1992 Dec July R Aug R Sept Oct Nov Dec
1882 = 100

All commodities 116.3 116.5 17.2 117.6 119.2 118.7 118.7 119.1 1189 1184
Finished goods 1/ 119.2 121.7 123.2 123.8 125.3 124.2 1239 1247 124.4 124.1
All foods 2/ 123.2 122.2 1209 1221 123.1 123.2 1234 1234 125.2 125.9
Consumer foods 124.4 1241 1233 124.2 125.0 125.4 12586 125.5 126.7 127.2
Fresh fruit & melons 118.1 129.9 84.0 85.0 80.5 84.7 91.5 88.6 90.3 93.7
Fresh & dried vegetables 118.1 103.8 115.0 1341 116.3 117.6 115.4 103.2 1449 160.1
Dried fruit 106.7 111.8 1146 115.1 118.9 1181 117.9 121.1 120.8 121.8
Canned fruit & juice 127.0 128.6 1345 129.8 126.5 126.8 126.3 125.8 126.7 126.3
Frozen fruit & juice 139.0 116.3 1259 1131 114.0 114.0 1148 116.2 1176 1158
Fresh veg. excl. potatoes 107.8 100.2 116.4 1334 98.4 110.5 115.2 89.5 141.1 167.0
Canned veg. & juices 116.7 112.8 108.5 109.8 111.1 109.6 110.9 112.0 113.1 112.3
Frozen vegetables 118.4 117.6 116.4 118.0 121.3 1221 1221 123.3 123.7 1254
Potatoes 157.3 125.7 118.4 108.3 137.3 143.7 134.0 143.7 197.7 178.8
Eggs for fresh use (1991=100) 3/ 3/ 78.6 899 77.5 89.0 75.7 858 88.5 86.0
Bakery products 141.0 146.6 1625 1545 156.6 156.8 157.3 157.8 157.9 157.9
Meats 117.0 1135 106.7 108.1 111.5 110.2 110.2 108.1 107.4 106.3
Beef & veal 116.0 112.2 108.5 113.2 112.5 110.8 110.5 105.9 107.2 107.3
Pork 119.8 113.4 28.9 a7.9 108.4 107.0 108.0 108.9 104.2 101.0
Processed poultry 113.6 109.9 109.0 109.1 110.2 1128 115.3 115.9 113.7 113.0
Fish 147.2 149.5 156.1 163.0 147.3 145.4 147.9 1585.1 154.6 156.2
Dairy products 117.2 11486 117.9 117.4 119.2 117.9 1183 118.8 120.3 121.0
Processed fruits & vegetables 124.7 119.6 120.8 118.4 119.0 118.7 119.1 119.9 120.7 120.5
Shortening & cooking oil 123.2 116.5 115.1 119.0 127.4 125.7 126.5 126.4 125.3 131.8
Soft drinks 122.3 125.5 1256 125.7 125.4 1258 1258 126.2 12565 125.1
Consumer finished goods less foods 1153 118.7 1208 1211 123.0 1209 1206 121.2 120.3 119.4
Beverages, alcoholic 117.2 123.7 126.1 125.7 125.8 1258 125.7 1259 125.8 125.6
Appare 117.5 119.6 122.2 1229 123.3 123.3 123.3 123.2 123.2 122.9
Footwear 125.6 128.6 132.0 133.3 1348 1348 135.0 134.7 134.7 135.0
Tobacco products 221.4 249.7 2753 285.1 287.2 2133 2135 2140 2135 221.2
Intermediate materials 4/ 114.5 114.4 114.7 114.8 116.6 116.6 116.8 116.6 116.2 115.9
Materials for food manufacturing 117.9 1153 113.9 113.3 116.5 116.1 116.5 116.8 117.6 118.0
Flour 103.6 96.8 109.5 105.5 105.7 109.2 106.3 109.4 1118 116.7
Refined sugar 5/ 122.7 121.6 119.8 119.0 17.7 118.4 119.4 119.0 1188 118.9
Crude vegetable oils 115.8 103.0 97.1 101.1 116.0 114.4 1115 111.0 117.9 136.6
Crude materials 6/ 108.9 101.2 100.4 100.9 101.5 100.6 101.0 102.2 102.5 100.4
Foodstuffs & feedstuffs 1131 105.5 105.1 104.6 107.5 108.0 107.5 105.6 109.5 1115
Fruits & vegetables & nuts 7/ 117.5 114.7 96.9 106.3 97.5 99.7 1015 94.4 1146 121.4
Grains a7.4 92.0 87.3 89.2 1.2 939 92.2 96.4 105.9 116.4
Livestock 1156 107.9 104.7 106.3 105.0 1071 105.7 100.0 100.5 99.2
Poultry, live 118.8 111.2 1126 108.8 124.4 125.9 135.1 126.1 127.2 118.4
Fibers, plant & animal 117.8 1151 898 87.3 90.8 B85 B9.4 92.0 888 98.1
Fluid milk 100.8 89.5 96.1 92.4 94.9 92.6 93.1 949 97.3 98.7
Qilseeds 1121 106.4 107.5 107.1 127.9 123.8 1184 1143 119.1 127.0
Tobacco, leaf 95.8 101.1 101.0 106.1 218 93.1 99.6 102.2 88.9 105.5
Sugar, raw cane 119.2 113.7 1121 1111 1141 1158 1153 1146 1146 1154

1/ Commodities ready for sale to ultimate consumer. 2/ Includes all raw, intermediate, & processed foods (excludes soft drinks, alcoholic beverages,
& manufactured animal feeds). 3/ New index baEinning Dec. 1991. 4/ Commodities requiring further processing to become finished goods. 5/ All types &
sizes of refined sugar. 6/ Products entering market for the first time that have not been manufactured at that point. 7/ Fresh & dried. R = revised.

Information contact: Ann Duncan (202) 219-0313.
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Table 8.—Farm-Retail Price Spreads

Annual 1892 1993
1991 1992 1993 Dec July Aug Sept Oct Nov Dec
Market basket 1/
Retail cost (1982-84=100 137.4 138.4 141.9 139.5 141.0 141.8 142.2 142.8 143.2 1446
Farm value (1982-84=100) 106.1 103.4 104.9 103.3 104.2 103.8 104.9 102.2 104.1 104.3
Farm-retail spread (1982-84=100) 154.2 167.3 161.9 159.1 160.8 162.2 162.2 164.7 164.2 166.3
Farm value-retail cost (%) 27.0 26.2 259 259 259 256 258 25.1 255 253
Meat products
Retail cost (1882-84=100 132.5 130.7 134.6 131.1 1355 135.6 135.5 135.9 136.3 135.9
Farm value (1982-84=100) 110.0 104.5 107.2 105.5 108.0 105.1 106.9 103.3 101.0 97.4
Farm-retail spread (1982-84=100) 155.6 157.5 162.8 157.4 163.7 166.9 164.9 169.3 1725 175.4
Farm value-retail cost (%) 420 40.5 40.3 408 40.4 39.2 399 38.5 375 36.3
Dairy products
Retail cost (1982-84=100 125.1 128.5 129.4 129.1 130.2 130.5 129.6 129.5 129.5 130.2
Farm value (1982-84=100) 980.0 859 83.0 92.8 95.6 93.5 91.7 92.2 95.7 7.1
Farm-retail spread (1982-84=100) 157.5 158.6 162.9 162.5 162.1 164.6 164.5 163.9 160.7 160.7
A Fal?'n value-retail cost (%) 345 358 345 345 35.2 4.4 340 341 354 358
ouitry
Retail cost (1982-84=100, 1315 1314 136.9 133.7 136.0 1375 138.0 139.2 139.7 141.1
Farm value (1982-84=100) 102.5 104.0 111.5 103.8 113.7 117.56 118.5 116.0 1148 110.9
Farm-retail spread (1982-84=100) 164.9 163.0 166.2 168.1 161.7 160.5 160.5 165.9 168.4 175.9
E Farm value-retail cost (%) 417 42.4 436 416 447 45.7 46.0 446 440 42.1
gs
?:letail cost (1982-84=100 121.2 108.3 1171 117.7 1151 117.4 1134 114.9 118.0 116.0
Farm value (1982-84=1 100.9 778 88.9 954 80.8 88.0 77.9 84.2 89.5 89.2
Farm-retail spread (1982-84=100) 157.6 163.2 167.8 157.8 176.7 170.2 177.2 170.0 169.1 164.2
Farm value-retail cost (%) 535 46.1 48.8 52.1 45.1 48.2 441 4a7.1 48.8 49.4
Cereal & bakery products
Retail cost (1982-84=100] 1458 151.5 156.6 153.3 157.2 157.5 167.7 158.1 157.9 158.9
Farm value (1982-84=100) 853 94.7 91.4 89.4 85.5 B7.5 B7.7 83.2 100.9 105.6
Farm-retail spread (1982-84=100) 154.3 159.4 165.6 162.2 167.2 167.3 167.5 167.2 165.9 166.3
Farm value-retail cost (%) 7.2 7.7 7.1 71 6.7 6.8 6.8 7.2 7.8 8.1
Fresh fruits
Retail cost (1982-84=100 200.1 189.6 195.8 189.6 183.5 1921 203.7 208.1 2043 2166
Farm value (1982-84=100) 174.4 1225 134.8 127.2 129.7 134.5 152.2 142.8 129.7 128.2
Farm-retail spread (1982-84=100) 2119 2206 2240 2184 208.3 218.7 2275 238.2 238.7 257.4
Farm value-retail cost (%) 275 204 21.7 21.2 23 22.1 236 21.7 20.1 18.7
Fresh vegetables
Retail costs (1982-84=100) 154.4 157.9 168.4 166.1 155.8 156.1 157.4 157.7 166.1 174.9
Farm value (1982-84=100) 110.8 120.5 128.4 126.0 109.4 112.4 119.1 100.9 125.4 137.6
Farm-retail spread (1982-84=100) 176.8 177.2 189.0 186.7 179.7 178.5 1771 186.9 187.0 194.1
Farm value-retail cost (%) 24.4 259 259 258 238 245 25.7 21.7 256 26.7
Processed fruits & vegetables
Retail cost (1982-84=100 130.2 133.7 131.5 1314 131.0 131.7 131.6 132.2 1325 133.2
Farm value (1982-84=100) 120.6 129.0 106.3 111.2 105.0 105.3 106.5 107.5 106.2 116.3
Farm-retail spread (1982-84=100) 133.2 135.2 139.4 137.7 139.1 139.9 139.4 139.9 140.7 138.5
. Ftargi \fflluo-tetail costs (%) 220 229 19.2 201 19.1 19.0 19.2 19.3 19.0 208
ats & oils
Retail cost (1982-84=100 131.7 129.8 130.0 128.4 130.4 130.1 130.0 130.0 129.2 129.4
Farm value (1982-84=100) 98.0 93.2 107.5 98.0 114.3 107.8 109.9 106.6 118.3 128.9
Farm-retail spread (1982-84=100) 144.2 1433 138.3 139.6 136.3 138.3 137.4 138.9 133.2 129.6
Farm value-retail cost (%) 20.0 19.3 222 205 23.6 223 227 221 246 26.8
Annual 1993 1994
1991 1992 1993 Jan Aug Sept Oct Nov Dec Jan
Beef, Choice
Retail price 2/ (cts.flb.) 288.3 28486 293 4 2884 290.9 288.4 2885 291.0 288.2 286.8
Wholesale value 3/ (cts.) 182.5 179.6 182.5 188.5 179.4 176.3 171.6 174.2 170.6 172.4
Net farm value 4/ (cts.) 160.2 161.8 164.1 170.2 160.1 156.2 151.0 152.1 152.3 154.4
Farm-retail spteadé?ts.} 128.1 122.8 129.3 118.2 130.8 132.2 137.5 138.9 135.9 132.4
Wholesale-retail 5/ (cts.) 1058 105.0 1109 8999 1115 1121 116.9 116.8 117.6 114.4
Farm-wholesale 6/ (cts.) 223 17.8 18.4 18.3 19.3 20.1 206 221 18.3 18.0
a Firm value-retail price (%) 56 57 56 59 55 54 52 52 53 54
ori
Retail price 2/ (cts./Ib.) 2119 198.0 197.6 196.0 198.7 201.6 201.2 2021 2011 201.2
Wholesale value 3/ (cts.) 108.9 88.9 102.8 95.0 105.8 105.5 106.5 103.7 102.7 104.3
Net farm value 4/ (cts.) 78.4 67.8 725 66.0 76.9 77.0 75.0 68.2 B64.1 69.7
Farm-retail spread é;:ts.} 1335 130.2 1251 130.0 121.8 124.6 126.2 133.9 137.0 1315
Wholesale-retail {cts,; 103.0 99.1 948 101.0 82.9 96.1 94.7 98.4 98.4 96.9
Farm-wholesale 6/ (cts. 30.5 311 30. 29.0 289 28.5 31.5 35.5 38.6 346
Farm value-retail price (%) 37 34 37 34 39 3s 37 34 32 35

1/ Retail costs are based on CPI-U of retail prices for domestically produced farm foods, published monthly by BLS. The farm value is the payment for
the quantity of farm equivalent to the retail unit, less allowance for byproduct. Farm values are based on prices at first point of sale & may include
marketing charges such as grading & packing for some commodities. The farm-retail spread, the difference between the retail price & the farm value,
represents charges for assembling, processing, transm?n , distributing. 2/ Weighted average price of retail cuts from pork & choice yield grade 3
beef. Prices from BLS. 3/ Value of wholesale (boxed f) & wholesale cuts (pork) equivalent to 1 |b. of retail cuts adjusted for transportation costs
& byproduct values. 4/ Market value to producer for live animal equivalent to 1 Ib. of retail cuts, minus value of byproducts. 5/ Charges for retailing
& other marketing services such as wholesaling, & in-city transportation. 6/ Charges for livestock marketing, processing, & transportation.

Information contacts: Denis Dunham (202) 219-0870, Larry Duewer (202) 219-0712.
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Table 9.—Price Indexes of Food Marketing Costs

Annual 1992 1983
1991 1992 1993 n v | I 1] IVP
1967=100"

Labor—hourly earnings
& benefits 409.7 418.8 431.9 419.2 4224 426.9 4326 432.2 435.9
Processing 420.4 436.7 449.0 436.3 4399 4435 450.1 450.1 452.5
Wholesaling 443.8 458.6 475.1 460.0 463.9 469.6 475.7 476.1 479.2
Retailing 383.9 383.4 395.7 384.1 386.5 3916 396.1 395.0 400.2
Packaging & containers an.z 370.1 37141 369.7 3714 370.8 369.3 368.4 376.1
Paperboard boxes & containers 320.3 324.8 3229 325.1 3249 3242 3235 3224 321.4
Metal cans 470.5 478.1 487.7 477.7 477.7 478.0 478.2 a77.7 516.9
Paper bags & related products 410.8 387.8 387.3 384.5 393.0 3925 390.6 385.1 381.0
Plastic films & bottles 310.7 309.9 307.9 310.2 313.2 311.2 305.2 304.9 310.3
Glass containers 448.0 444.4 446.8 444.0 443.1 442.8 444.8 450.3 449.1
Metal foil 251.6 241.0 238.8 241.5 2409 2394 2385 238.5 238.9
Transportation services 422.6 426.1 4259 426.9 424.0 4254 426.0 426.2 426.0
Advertising 460.1 484.0 507.6 486.0 490.2 500.2 505.8 5101 514.4
Fuel & power 655.7 654.6 671.7 678.3 673.9 661.2 676.2 676.9 672.3
Electric 508.3 514.0 522.3 536.2 511.8 506.1 520.9 549.4 513.0
Petroleum 649.8 639.9 638.9 685.6 681.1 645.7 664.0 609.5 636.3
Natural gas 1,065.0 1,061.1 1,132.9 1,053.5 1,101.8 1,108.4 1,119.5 1,139.0 1,164.7
Communications, water & sewage 261.7 266.9 270.0 267.5 268.4 269.0 268.4 270.3 272.2
Rent 282.7 278.3 2733 277.0 276.7 273.8 27486 2723 2723
Maintenance & repair 442.7 454.8 465.2 455.2 4586 462.6 466.2 467 4 464.5
Business services 4254 4419 459.3 4425 4477 451.9 457.9 463.1 484.4
Supplies 319.3 318.1 321.3 3209 320.1 3196 321.9 3216 3221
Property taxes & insurance 480.5 496.7 5129 497.8 503.2 507.5 510.9 5148 518.4
Interest, short-term 114.5 74.4 64.7 66.7 69.8 64.3 63.7 64.8 65.9
Total marketing cost index 409.3 415.8 4252 417.2 419.1 421.4 4253 4256 428.6

* Indexes measure changes in employee earnings & benefits & in prices of supplies & services used in processing, wholesaling, & retailing U.S. farm
foods purchased for at-home consumption. P = preliminary.

Information contact: Denis Dunham (202) 218-0870.
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Table 10.—U.S. Meat Supply & Use
Consumption
e Primary
Beg. Produc- Total Ending Per market
stocks tion 1/ Imports supply Exports stocks Total  capita 2/ price 3/
Million pounds 4/ Pounds
Beef
1991 397 22,917 2,406 25,720 1,188 419 24,113 66.8 74.28
1992 419 23,086 2,440 25,945 1,324 380 24261 66.5 75.36
1993 360 23,058 2,400 25818 1,275 527 24,018 65.1 76.36
1994 F 527 23,843 2,340 26,710 1,410 375 24,925 66.9 T1-77
Pork
1891 206 15,999 775 17,070 283 388 16,399 50.4 49.69
1982 388 17,234 645 18,267 407 385 17,475 531 43.03
1993 385 17,080 734 18,199 412 388 17,419 52.3 46.12
19904 F 368 16,704 770 17,842 400 375 17,067 50.8 44-50
Veal 5/
1991 -] 306 0 312 0 7 305 1.0 90.94
1992 7 310 0 317 0 5 312 1.0 89.38
1993 5 280 0 285 0 4 281 09 95.77
1994 F 4 278 0 282 0 5 277 0.9 90-96
Lamb & mutton
1991 8 363 4 412 10 6 396 1.4 53.21
1992 6 348 50 404 8 8 388 1.4 61.00
1993 8 334 52 394 9 8 377 1.3 65.85
1994 F 8 340 52 400 8 9 383 1.3 61-67
Total red meat
1991 707 39,585 3,223 43,515 1,481 820 41,214 119.6 —
1982 820 40,978 3,135 44,933 1,739 758 42,436 1219 -_—
1993 758 40,752 3,186 44, 1,696 907 42,093 119.6 -—
1994 F 207 41,165 3,162 45,234 1,818 764 42,652 119.8 -
Broilers
1991 26 19,591 0 18,617 1.261 36 18,320 63.7 54.8
1992 36 20,904 0 20,940 1,489 33 19,418 66.8 526
1983 33 22,004 0 22,037 1,910 27 20,100 68.4 55.2
1994 F 27 23,196 0 23,223 ,000 33 21,190 7.4 50-56
Mature chicken
1991 224 508 0 732 28 274 429 1.7 -—
1992 274 520 0 794 4 345 408 1.6 _
1993 345 515 0 860 55 342 463 1.8 —
1994 F 342 528 0 870 60 340 470 18 _
Turkeys
1991 306 4,603 0 4,909 103 264 4,541 18.0 61.3
1992 264 4777 0 5041 17 272 4,599 18.0 60.2
1983 272 4,795 0 5,087 230 251 4,587 17.8 62.6
1994 F 251 4925 0 5176 200 275 4,701 18.0 58-65
Total poultry
1991 557 24,701 0 25,258 1,392 575 23,291 B34 —_
1992 575 26,201 0 26,775 1,701 650 24,425 B6.4 -_—
1993 650 27,314 0 27,964 2,194 620 25,150 88.0 ==
1994 F 620 28,649 0 29,269 2,260 648 26,361 91.2 -—
Red meat & poultry
1991 1,264 64,286 3,223 68,772 2,873 1,385 64,504 2029 -_—
1992 1,395 67,179 3,135 71,708 3,440 1,408 66,861 208.3 -—
1993 1,408 68,066 3,186 72,659 3,890 1,627 67,243 2076 —
1994 F 1,527 69,814 3,162 74,503 4,078 1,412 69,013 211 _—

1/ Total includinF farm production for red meats & federally inspected plus nonfederally inspected for 'J:ounry. 2/ Retail weight basis. (The beef carcass-to-
retail conversion factor was m's& 3/ Dollars per cwt for red meat; cents per pound for Itry. Beef: Medium # 1, Nebraska Direct 1,100-1,300 Ib.; pork:
barrows & gilts, lowa, Southern Minnesota; veal: farm price of calves; lamb & mutton: Choice slaughter lambs, San Angelo; broilers: wholesale 12-city
average; turkeys; wholesale NY 8-16 Ib. young hens. 4/ Carcass weight for red meats & certified ready-to-cook for poultry. 5/ Baginning 1989 veal trade no
longer reported separately. F = forecast. — = not available.

Information contacts: Polly Cochran or Maxine Davis (202) 219-0767.
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Table 11.—U.S. Egg Supply & Use

Consumption
Pro- Hatch— et o
m duc- Im- Total Ex- ing Ending Per Wholesale
] tion ports supply ports use stocks Total capita price*
Million dozen No. Cts./doz.

1987 10.4 5,868.2 56 58842 111.2 599.1 14.4 5,159.5 254.9 61.6
1988 14.4 5,784.2 53 5,803.9 1418 605.9 15.2 5,041.0 248.9 62.1
1989 15.2 5,598.2 252 5,638.5 91.6 643.9 10.7 4,892.4 237.3 81.9
1990 10.7 5,665.6 9.1 5,685.3 100.5 678.5 11.8 4,894.7 235.0 82.2
1991 11.6 5,779.3 23 5,793.3 154.3 708.1 13.0 49179 2335 77.5
1992 13.0 58848 43 5,902.1 157.0 728.4 135 5,003.1 235.0 65.4
1993 P 135 5,960.7 5.0 5,979.2 158.6 766.0 10.2 5,044 4 2344 72.5
1994 F 10.2 6,020.0 45 6,036.5 160.0 780.0 12.0 5,082.7 2339 66-72

* Cartoned grade A large eggs, New York. F = forecast. P = preliminary.
Information contact: Maxine Davis (202) 218-0767.

’ 1
Table 12.—U.S. Milk Supply & Use'’/
Commercial Commercial CCC net removals
Total B All
Farm commer= ccc Disap- milk
Produc- Farm market- Beg. Im-  cial net re= Ending pear= price Skim solids Total solids
tion use ings stock ports  supply movals stocks ance u basis basis 2/
Billion pounds (milkfat basis) $lewt Billion pounds

1988 1431 2.4 140.7 45 27 147.9 10.8 41 133.0 12.51 143 12.9
1987 142.7 2.3 140.5 41 25 147.1 6.8 48 135.7 12. 2.3 83
1988 145.2 2.2 142.9 46 24 1499 9.1 4.3 136.5 12.26 65 69
1989 144.2 21 142.2 4.3 25 149.0 8.4 4.1 135.4 13.56 0.4 4.0
1990 148.3 2.0 146.3 4.1 27 153.1 2.0 5.1 138.9 13.68 1.8 4.6
1991 148.5 2.0 146.5 5.1 26 154.3 10.4 4.5 130.4 12.24 3.9 6.5
1992 151.7 1.9 149.8 4.5 25 156.7 10.1 4.7 142.0 13.09 24 54
1993 F 151.5 1.8 149.6 47 2.7 157.0 6.7 48 145.7 12.83 4.2 52
1894 F 152.7 1.9 150.8 4.6 26 158.0 5.1 48 148.3 12.45 5.0 5.0

1/ Delivered to plants & dealers; does not reflect deductions. 2/ Arbitrarily weighted average of milkfat basis (40 percent) & skim solids basis (60 percent). F = forecast
Information contact: Jim Miller (202) 218-0770.
Table 13.—Poultry & Eggs

Annual 1992 1993

Broiler 1991 1892 1883 Dec July Aug Sept Oct Nov Dec

roiler

Feder uy inspoctod slaughter,

certified (mil 19,727.7 21,052.4 22,185.5 1,817.8 1,801.8 1,805.5 1,013.3 1,871.4 1,810.2 1,870.3

Wholesale pnoe

12-city (cts.flb. l 52.0 52.6 55.2 63.3 55.4 67.8 57.8 55.7 55.9 53.3
Price of g. eed ($/ton) 208 208 200 202 208 202 203 219 217 217
Broller-feed price ratio 1/ 3.0 3.1 3.0 3.1 34 3.8 3.6 3.2 32 3.1
Stocks baginmngko! period (mil. Ib.) 26.1 36.1 3386 29.0 40.7 371 33.3 36.2 32.7 288
Broiler-type chicks hatched (mil.) 2/ 6,616.5 6,830.9 7,130.1 588.3 614.3 607.9 5788 580.0 568.6 6818.0

Turkeys
Fodor:l(liy Inspectod slaughter,

contifi 4,651.9 4,828.9 48478 393.1 419.3 426.9 436.0 451.4 461.8 3754
Wholau}e pdce Easlern us.,

8-16 |b. young hens [cts.ﬂb}a 61.3 60.2 62.6 65.1 59.8 63.4 66.7 713 71.8 682
Prlce of turkey grower feed ($/ton) 230 242 247 248 251 247 245 254 252 248

Turkey-feed price ratio 1/ 3.3 3.1 3.2 3.2 3.1 3.2 3.3 34 3.4 3.3
Stocks boginnmghol ponod (mil. Ib.) 306.4 264.1 2.7 3205 556.1 625.3 678.6 713.8 683.6 2008
Pouits placed in U.S. (mil.) 308.1 307.8 308.6 240 28.6 26.2 21.3 21.0 238 253

El?ann production (mil.) 69,352 70,618 71,528 6,112 5,892 6,015 5,876 6,144 6,037 6,249
Avor e number of layers (mil.) 275 278 283 282 281 282 283 285 287 289
of lay (eggs per layer

m m'rls 2524 2539 25286 21.7 21.3 21.3 20.7 2186 211 21.7
Cartoned price, New York, grade A
large {ﬂuﬁoz') 3/ 77.5 65.4 725 73.8 68.9 72.8 67.2 70.8 71.5 72.2
Price of laying feed {Snonj 192 199 202 195 202 201 200 207 209 207
Egg-~feed price ratio 6.8 57 6.2 6.6 57 6.1 56 58 6.0 8.1

Stocks, first of month
Shell (mil. doz.) 0.45 0.63 0.45 0.45 0.21 0.18 0.18 0.45 0.39 0.18
Frozen (mil. doz.) 1.2 12.3 13.0 14.2 115 13.4 138 108 10.7 10.4
Replacement chicks hatched (mil.) 420 388 407 205 342 328 319 322 30.8 315
1/ Pounds of feed equal in value to 1 dozen eggs or 1 Ib. of broiler or turkey li ight. 2/ Pl nent of broiler chicks is currently reported for 15 States only; henceforth,

hatch of broiler-type chicks will be used as a substitute. 3/ Price of cartoned aggs to volume buyers for delivery to retailers.
Information contact: Maxine Davis (202) 219-0767.
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Table 14.—Dairy

Annual 1992 1993
3 1991 1992 1993 Dec July Aug Sept Oct Nov Dec
Milk prices, Minnesota-Wisconsin,
3.5% fat ($/cwt) 1/ 11.05 11.88 11.80 11.34 11.42 1117 11.80 12.48 12.75 12.51
Wholesale prices
Butter, grade A Chi. (cte/1b.) 99.3 825 74.4 78.8 735 74.8 74.3 74.2 7386 69.7
Am, cheese, Wis.
assembly pt. (cts./Ib. 124.4 1319 131.6 123.2 128.3 1248 137.4 138.9 138.7 133.7
Nonfat dry milk (cte./1b.) 2/ 94.0 107.1 112.0 109.2 100.6 109.3 109.2 110.8 1126 112.7
USDA nel removals 3/
Total milk ottuiv. (mil. Ib.) 4/ 10,425.0 9,952.8 6738.5 569.4 2711 =-81.1 -490.8 -17.2 -176.8 374.1
Butter (mil. Ib.) 442.9 439.5 201.4 248 10.8 =52 -23.5 -1.8 -0.3 16.3
Am. cheese (mil. Ib.) 76.9 16.1 88 0.8 0.4 0.4 0.4 0.2 0.2 0.2
Nonfat dry milk (mil. Ib.) 260.5 136.7 327.0 3241 258 248 28.9 408 17.5 17.5
Milk
Milk prod. 21 States (mil. Ib.) 125,671 128,300 127,678 10,659 10,048 10,572 10,160 10,358 9,997 10,408
Milk per cow (Ib.) 14,877 15,546 5,694 1,202 1,346 1,302 1,253 1,280 1,237 1,202
Number of milk cows (1,000) 8,391 8,253 8,138 8,247 8,134 8,120 8,110 8,093 8,079 8,057
gfs.kmilk pitodiuction (mil. Ib.) 148,477 151,747 151,458 7/12626 7/12948 7/12504 7/12,016 7/12,328 7/11,898 7/12,387
ock, nning
Total (mil. Ib. 13,359 15,841 14,215 14,826 18,107 17,636 15,649 13,840 12,406 10,597
Commercial (mil, Ib.{ 5,146 4,461 4,688 4,603 5,346 5,375 5,275 4,082 5,005 4,
Government (mil. Ib, 8,213 11,379 9,526 10,223 13,761 12,261 10,374 8,858 7,401 6,033
Imports, total (mil. Ib.) 2,625 2,524 — 323 190 224 203 300 —_
Commercial disappearance
(mil. Ib.) 139,343 142,170 -— 12,132 12,720 12,722 12,867 12,452 12,658 —_—
Butter
Production (mil. lb.z 1,335.8 1,365.2 1,3186 119.8 87.2 79.3 80.4 92.1 95.7 118.2
Stocks, beginning (mil. Ib.) 416.1 539.4 447.7 487.6 589.3 534.0 454.8 388.8 351.4 283.6
Commercial disappearance (mil. Ib.) 903.5 944.2 —_ 97.2 72.9 83.8 108.9 91.0 108.2 —_
American cheese
Production sm“‘ Ib.z 2,768.9 2,936.8 2,024.8 259.6 259.5 237.8 2135 239.0 2237 246.1
Stocks, beginning (mil. Ib.) 347.4 318.7 346.7 324.8 413.6 408.9 396.7 4 395.3 362.5
Commercial disappearance (mil. Ib.) 2,756.7 2,000.9 —— 2395 262.4 250.0 219.7 234.3 258.7 -—
Other cheese
Production (mil. Ib. 3,250.0 3,551.7 3,540.1 312.0 281.2 292.2 303.0 317.1 315.6 3153
Stocks, beginning (mil. Ib.) 110.8 97.5 120.9 121.9 131.4 126.0 122.3 111.3 104.0 100.5
Commercial disappearance (mil. Ib.) 3,639.2 3,795.4 —_— 340.8 312.0 3158 339.2 355.9 351.5 —_
Nonfat dry milk
Production (mil, Ihf B877.5 872.1 826.5 79.2 88.4 64.9 51.1 56.3 56.0 81.2
Stocks, beginning (mil. Ib.) 161.9 214.8 81.2 87.6 143.6 130.4 133.8 100.0 75.9 66.4
Commercial disappearance (mil. Ib.) 662.7 720.6 —_ 50.2 75.7 377 60.2 441 49.9 -—_
Frozen dessert
Production (mil. gal.) 5/ 1,203.1 1,186.8 1,177.6 779 1248 1176 100.0 85.0 75.8 776
Annual 1992 1993
1991 1992 1993 ] in v 1P ne ne VP
Milk production (mil. Ib.) 148,477 151,747 151,458 39,077 37,515 37,166 37,763 39,614 37,468 36,613
Milk per cow (Ib.) 14,860 15,423 15,580 3,971 3,818 3,782 3,862 4,068 3,861 3,789
No. of milk cows (1,000) 9,892 9,839 8,721 9,841 9,826 9,827 9,777 9,739 8,710 9,662
Milk-feed price ratio 6/ 1.58 1.69 1.65 1.65 1.75 1.69 1.61 1.68 1.62 1.66
Returns over concentrate 8.95 9.85 8.64 8.50 10.10 9.75 9.09 9.65 9.35 10.02

costs ($/cwt milk) 6/

1/ Manufacturing grade milk. 2/ Prices paid f.0.b. Central States production area
4/ Milk equivalent, fat basis. 5/ Hard ice cream, ice milk, & hard sherbet. 6/ Based on average milk price after adjustment for price support deductions.

7/ Estimated. - = = = not available. P = preliminary.

Information contact: LaVerne T. Williams (202) 219-0770.

Table 15.—Wool

. 3/ Includes products exported through the Dairy Export Incentive Program (DEIP).

Annual 1992 1993
1991 1902 1993 [11] v I 1} 1 v
U.S. wool price, (cts.ib.) 1/ 199 204 137 210 176 146 134 136 132
Imported wool price, (cts./b.) 2/ 187 210 142 203 189 150 137 128 150
U.S. mill consumption, scoured
Apparel wool (1,000 Ib.) 137,187 136,143 139,941 33,581 31,066 35,503 35,462 35,021 33,955
Carpet wool (1,000 Ib.) 14,352 14,685 15,665 3,145 3,378 4511 4,341 2,648 4,165

1/ Wool price delivered at U.S. mills, clean basis, Graded Territory 84's (20.60-22.04 microns) staple 2-3/4" & up. 2/ Wool price, Charleston, SC warehouse,
2 has been 10.0 cents. — = not available. P = preliminary.

clean basis, Australian 60/62's, type 64A (24 micron). Duty since 1

Information contact: John Lawler (202) 219-0840.
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Table 16.—Meat Animals

Annual 1992 1993
1991 1892 1983 Dec July Aug Sept Oct Nov Dec
Cattle on feed (7 Suoo&

Number on feed (1 head) 1/ 8,992 8,397 9,073 8,894 7,903 7,633 7,734 8,184 9,016 9,307

Placed on feed (1,000 head) 19,704 20,498 20,393 1,694 1,503 1,865 2,158 2,474 1,858 1,499

Marketings (1, head) 18,068 18,623 18,088 1,414 1,692 1,687 1,642 566 1,459 1,451

Other disappearance (1,000 head) 1,233 1,199 1,202 101 81 77 66 108 76

Beel steer—corn price ratio,

Omaha 2/ 31.6 333 340 328 314 328 320 20.6 264 25,0
Hog-corn price ratio, Omaha 2/ 21.1 19.0 204 21.2 2041 21.7 215 20.1 16.3 143
Market prices ($/cwt)

Slaughter ca
c steers, Omaha 1,000-1,100 Ib. 73.83 74.85 75.60 76.58 7222 73.28 71.48 60.78 69.93 69.98
Choice steers, Neb. Direct,

1,100-1,300 Ib. 74.28 75.38 76.38 77.34 73.60 74.59 73.11 71.14 71.54 71.00
Boning utility cows, Sioux Falls 50.31 4484 47.51 42.09 50.28 49.61 47.97 48,00 43.12 42,38

Feeder cattle

Medium no. 1, Oklahoma City
600-700 Ib. 82,74 85.57 90.96 86.67 92.96 92.58 91.23 88,11 86.70 87.53

Slaughter ho?“

Banm & gilts, lowa, S. Minn. 49.69 43.03 46.12 42.73 48.71 48.63 48.80 47.54 43,37 40.88
S Mo. %lg-mlb (per head) 30.84 N 40.68 20.78 38.69 36.13 39.78 42.22 34,38 32.860

Slaughter sheep & lambe
Lambs, Choice, San Angolo 53.21 61.00 85,85 67.25 57.00 58.97 66.08 83.75 65.69 68.44

FExs. fioobd San Angelo 31.98 35.39 37.48 40,75 38.17 35.39 3494 30,82 34.69 39.60
eeder lambs

Choice, San Angelo 53.54 62.09 60.32 71.13 58.58 63.17 68.75 69,96 71.81 72.00

Wholesale meat prices, Midwest
Boxed beef cut—out value 118.31 116.73 118.76 119.85 114.48 116.73 114.85 111,62 113.26 110.83
Canner & cutter cow beef 99.42 93.85 95.39 95.31 101.69 98.50 04.72 90.02 90.22 89.50
Pork loins, 14-18 Ib. 3/ 108.39 101.41 107.47 96.22 113.40 116.73 118 74 111.85 98.68 92,33
Pork bellies, 12-14 Ib, 47.79 30.39 41,62 28.80 44.51 46.68 4382 47.25 47.21 46.21
Hams, skinned, 17-20 Ib. 75.68 67.42 67.85 72.67 64.94 66.96 75.08 76.34 73.82 61.94

All fresh beef retail price 4/ 271.05 266.79 273.43 266,29 275.93 273.89 271.74 273.50 273.58 273.55

Commercial slaughter (1,000 head) 5/

Cattle 32,690 32,873 33,322 2,703 2,864 2,941 2,870 2,797 2,697 2,775
Steers 16,728 17,135 17,220 1,383 1,494 1,564 1,477 1,402 1,318 1,411
Heifers 9,725 9,238 9,357 710 844 820 816 805 759 768
Cows 5,623 5,846 6,087 561 468 495 517 531 566 545
Bulls & stags 614 653 659 50 58 62 680 59 56 51

Calves 1,436 1,371 1,195 124 93 98 97 87 105 106

Sheep & lambs 5722 5,496 5,181 478 409 432 428 408 418 443

Hogs 88,169 94,888 93,067 8,360 7177 7,637 7.948 8,039 8,138 8,394

Commercial production (mil. Ib.)

Beef 22,800 22,968 22,940 1,855 1,983 2,065 2,027 1,080 1,890 1,047

Veal 296 209 269 26 22 23 22 22 23 24

Lamb & mutton 358 343 329 29 26 27 27 25 26 28

Pork 15,948 17,185 17,031 1,524 1,311 1,389 1,438 1,473 1,508 1,553

Annual 1992 1093
1991 1892 1893 I m v I 1} n v
Cattle on feed (13 States)

Number on feed (1,000 head) 1/ 10,827 10,135 10,884 9,693 8,847 8,920 10,884 10,452 9,493 9,651
Placed on feed (1,000 head) 23,208 24,241 24,011 5,273 6,107 7,458 5,321 5314 6,341 7,035
Marketings (1,000 head) 22,383 22,056 22,318 5,675 5,766 5,174 5314 5,833 5,893 5276
Other disappearance (1,000 head) 1,517 1,436 1,484 444 268 320 439 460 270 315

Hogs & pigs (10 Stlto;) &/

Inventory (1,000 head) 1/ 42,900 45,735 46,240 44 800 47,145 48,270 46,240 45,080 46,420 46,020
Breeding (1,000 head) 1/ 5,257 5,610 5,515 5,555 5,735 5,735 5,515 5,470 5,630 5,
Market (1,000 head) 1/ 37,643 40,125 40,725 39,245 41,410 42,535 40,725 39,610 40,790 41,360

Farrowings (1,000 head) 9,516 9,695 9,292 2,663 2,363 2,373 2,210 2,521 2,332 2,229

Pig crop (1,000 head) 75,330 78,520 75,355 21,570 19,267 19,151 18,083 20,465 18,849 17,948

1/ Beginning of period. 2/ Bushels of corn equal in value to 100 pounds live weight. 3/ Prior to 1984, 8-14 Ib.; 1984 & 1035 14-17 Ib; beginning 1986, 14-18 Ib. 4/ New
series ouimaﬂngotgo composite price of all boofcqradu & ground beef sold by retail stores. This new series is ‘in addition to, but does not replace, the series for the retail
rice of Choice beef that appears in table 8. 5/ Classes estimated. 6/ Quarters are Dec. of preceding year-Feb. (l), Mar. —Ma)r (), Juno-Auq (i, oy Sept=Nov. (IV).
ay not add to NASS totals due to rounding. — = not available. *Intentions.

Information contact: Polly Cochran (202) 219-0767.
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Crops & Products

: 1,2
Table 17.—Supply & Utilization ™
Area
Feed Other
Set Total and domes-
aside Harves- wppz resid— tic Ending
3/ Planted ted Yield ual use stocks
Mil. acres Bu/acre Mil. bu,
Wheat
1988/89 22.5 85.5 53.2 341 3,006 150 829 702
1988/90 2.6 76.8 622 327 2,762 144 848 536
1900/91 7.5 772 69.3 39.5 3,309 499 875 866
1991/92* 15.9 69.9 57.7 34.3 2,888 250 887 472
1892/93* 73 723 62.4 39.4 3,001 191 827 529
1993/94* 5.0 722 62.6 38.3 3,026 275 838 588
Mil. acres Lb./acre Mil. ewt (rough equiv.)
8
1088/89 1.08 293 2.80 5514 150.8 195.1 -_— 6/ 82,5 85.9 26.7
1989/90 1.18 2.73 2.69 5,749 154.5 185.6 — 6/ 82.1 7.2 26.4
1990/91 1.02 2.90 2.82 5,529 156.1 187.2 -_— 8/ 81.7 70.9 248
1991/92* 0.9 2.88 2.78 5674 157.6 187.3 -_— 6/ 93.5 66.4 27.4
1992/93* 0.4 3.18 3.13 5736 179.7 213.2 -_— 6/ 96.7 77.0 39.4
1893/04* 0.6 2.92 2.83 5510 156.1 202.3 — 6/ 98.6 83.0 20.7
Mil. acres Bu./acre Mil. bu
n
1988/89 20.5 67.7 58.3 84.6 4,920 191 3,841 1,203 1,930
16889/90 10.8 72.2 64.7 116.3 7.525 458 4,389 1,356 1,344
19980/91 10.7 74.2 87.0 118.5 7,934 282 4,663 1,373 1,521
1991/92* 7.4 76.0 68.8 108.6 7475 018 4,878 1,454 1,100
1982/93* 53 70.3 722 131.4 9,482 589 5,301 1,611 2113
1093/94* 9.0 733 63.0 100.7 6,344 ATT 4,800 1,600 7
Mil. acres Bu./acre Mil. bu.
Sorghum
1988/89 3.9 10.3 9.0 63.8 1,239 466 22 440
1988/90 3.3 1286 1.1 55.4 055 517 15 220
1990/91 3.3 10.5 9.1 63.1 793 410 8 143
1991/92* 25 1.1 9.9 59.3 727 374 9 53
1992/93"° 20 13.3 122 72.8 937 478 8 175
1993/94* 20 10.6 9.5 59.9 743 475 8 85
Mil. acres Bu.Jacre Mil. bu.
Barle:
1988/89 28 9.8 7.6 38.0 622 171 175 196
1988/90 23 9.1 8.3 48.6 614 193 1756 161
1990/91 29 8.2 7.5 56.1 596 205 176 135
1991/92* 22 8.9 8.4 55.2 624 225 176 129
1992/93* 23 78 73 62.5 508 185 172 151
1993/94* 2.2 7.8 6.8 58.9 586 210 170 146
Mil. acres Bu.Jacre Mil. bu.
Qats
1988/89 0.3 13.9 55 39.3 392 194 100 1 o8
1989/90 0.4 121 6.9 54.3 538 266 115 1 157
1990/91 0.2 104 59 60.1 578 286 120 1 171
1991/92* 0.6 8.7 48 50.7 489 235 125 2 128
1992/93* 0.7 8.0 4.5 65.6 477 233 125 6 113
1993/94* 0.8 7.9 38 54.4 414 180 125 5 104
Mil. acres Bu./acre Mil. bu.
Soybeans
1988/89 0 588 57.4 27.0 B55 a8 1,058 182
1989/90 0 60.8 50.5 323 109 101 1,146 239
1890/91 0 578 56.5 34.1 168 95 1,187 329
1991/92* 0 59.2 58.0 342 319 103 1,254 278
1992/93* 0 59.1 58.2 are 468 127 1,279 282
1993/94* 0 50.4 56.4 2.0 106 106 1,240 155
Mil. Ibs.
So&)n.n oil
1688/ee ~— - - —_ 13,967 - 10,591 1,715
1989/90 - — - — 14,741 — 12,083 1,305
1 1 — —_ -_— —_ 14,7 -— 12,164 1,788
1991/92* -~ - - - 18,132 - 12,245 2,239
1992/93* -— ] — -— 16,027 _— 13,053 1,555
1993/94° _ _ — — 15,125 —_— 13,000 875
1,000 tons
Soybean meal
1988/89 - - - - 25,100 - 19,857 173
1988/80 - — - - 27,900 — 22,263 318
1 1 - — - - 28,688 - 22,934 285
1991/92* — —_ - - 30,183 - 23,008 230
1992/93* — — - - 30,687 - 24,251 204
1993/94 - - - - 29,800 - 24,600 300

See footnotes at end of table.
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Table 17.—Supply & Utilization, continued

Agricultural Outiook/March 1994

Area Feed Other
and domes-
Set Harves- Produc- Total resid— tic Ex~ Total Ending Farm
Alit.’; Planted ted Yield tion cuppg ual use ports use Stocks adﬁ;
Mil. acres Lb./acre Mil. bales Cte.flb.
Cotton 10/
1988/89 22 125 119 619 154 21.2 —_— 7.8 6.1 139 74 56.60
1989/90 35 10.6 9.5 614 12.2 19.3 _— 8.8 77 16.5 3.0 66.20
1990/91 2.0 123 1.7 634 165 18.5 _ 8.7 78 16.5 23 67.10
1991/92* 1.4 14.1 13.0 652 17.6 200 _— 8.6 6.8 16.3 37 58.10
1992/93* y I s 13.2 1.1 699 16.2 19.9 — 10.3 52 15.5 47 54,
1993/94* 14 134 12.8 607 16.2 20.8 — 10.2 6.5 16.7 4.2 11/ 54.30
*February 10, 1894 Supply & D d Estimates. 1/ Marksting year beginning June 1 for wheat, barley, & oats, August 1 for cotton & rice, September 1 for soybeans,

corn, & sorghum, October 1 for soymeal & soyoil. 2/ Conversion factors: Hectare (ha.) = 2.471 acres, 1 metric ton = 2204622
b 3679 bushels of corn or sorghum, 45.9296 bushels of barley, 68.8944 bushels of oats, 22.048 cwt of rice, & 4.59

average price received by farmers. Does not incl

sion, acreage reduction, 50-82, & 0-82 pr.?raml. 0/92 & 50/92 set-aside includes idled acreage & acreage planted to minor oil
s

diver

4/ Includes imports. 5/ Marketin -;u:m ht
included in duﬂulc use. 7/ Inc?u 8 9
Stocks estimates based on Census Elumnu data, resulting in an un

nds, 36.7437 bushels of wheat or
oundpdu of cmoﬂd. 3/ Includes

, an
an allowance for loans outstanding & Government purchases. 6/ Residual

August 1-December 1; not a proj for the ing year., — = not available or not applicable.

Note: Set-aside data for 1983 are from June 15 signup report.
Information contact: Commeodity Economics Division, Crops Branch (202) 219-0840,

Table 18.—Cash Prices, Selected U.S. Commodities

seed. 8/ Simple average of crude soybean oil, Decatur. 8/ Simple average of 48 percent,
ted diff bety 1 supply & use estimates & changes in ending stocks. 11/ Wel

Decatur, 10/ Upland & extra Iotm:&nplo. P
v} average for

Marketing year 1/ 1892 1993

1989/90 1990/91 1991/92 1992/93 Dec Aug Sept Oct Nov Dec
Wheat, No. 1 HRW,
#hm“. DC:]‘I; ($/bu.) 2/ 422 294 .77 3.67 3.81 3.34 3.37 as2 3.39 4.15

eat, s
Minneapolis ($/bu.) 3/ 4,18 3.06 3.82 3.01 3.88 4.88 4.90 5.17 5.50 5.45
Rice, S.W. La. ($/cwt) 4/ 15.55 15.25 16.48 13.36 15.51 12.38 12.75 15.20 23.75 26.25
Corn, no. 2 yellow, 30 day,
Chicago ($/bu.) 2.54 241 252 222 217 2.37 234 2.43 2.7 2.96
Sorghum, no. 2 yellow,
é{milus 'E‘igv ($lcwt) 4.21 4,08 4.38 3.74 3.70 4.01 3.89 4.03 4.60 4.9
arley, 4

Duluth ($/bu.) 8/ 2.20 213 217 2.1 2.08 1.89 1.89 2.01 2,18 2.14
Barley, malting,
Minnnpoilu{%!bu.) 3.28 2.42 238 2.37 2.36 227 2.18 2.26 2.48 257
U.S, price, SLM,
1-1/16in. (cts./b.) 8/ 69.8 74.8 56.7 54.1 519 53.0 54.0 54.8 55.68 60.3
Northern Eul prices
index (cts.Ib.) 7/ 82.3 82.9 62.9 56.9 54.3 55.5 5§5.1 54.7 55.1 50.8
U.S. M 1-3/32 in, (cts.NIb.) 8/ B83.6 88.2 66.3 62.5 61.9 57.3 57.0 56.9 58.6 64.6
Soybeans, no. 1 yellow, 30 day,
Chicago ($/bu.) ¥ 5.86 5.76 575 506 5.66 6.86 6.32 6.08 6.55 6.84
Soybean oil, crude,
Decatur (cts./Ib.) 22.30 21.00 19.10 21.40 20.52 23.48 2361 22,08 24.22 26.75
Soybean meal, 48% protein,
Decatur ($Non) 8/ 186.50 181.40 189,20 193.75 187.60 218,10 1690.80 194.50 200.40 208.00

1/ Beginning June 1 for wheat & barley; Aug. 1 for rice & cotton; Sept. 1 for corn, sorghum & soybeans; Oct. 1 for soymeal & oil. 2/ Ordinary protein. 3/ 14% protein.
4/ Long grain, milled basis. 5/ Beginning Mar. 1987 reporting point changed from Minneapolis to Duluth. 6/ Average spot market. 7/ Liverpool Cotlook "A" Index;
average of five lowest prices of 13 selected growths. 8/ Memphis territory growths. 8/ Note change to 48% protein.

Information contacts: Wheat, rice, & feed grains, Jenny Gonzales (202) 218-0840; Cotton, Les Meyer (202) 219-0840; Soybeans, Mark Ash (202) 219-0840.
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Table 19.—Farm Programs, Price Supports, Participation & Payment Rates

Payment rates
Findley Paid land diversion
—— Blulc or unk::ouncod Total EMMb‘ Prog Plﬂicmi-
Ll oan n otal 58 ram
;'r?ce rate rate 1/ leficiency Mandatory Optional acres 2/ a rate 4/
$/bu Mil. Percent of Percent
acres base of base
Whaeat
1988/80 423 2.76 221 0.69 -_ -—— 848 27.5/0/0
1988/90 4.10 2.58 2.08 0.32 _ -_— 823 10/0/0 8
1090/91 &/ 4.00 2.44 1.85 1.28 -_— _— 80.5 s/0/0 83
1991/92 4.00 2.52 2.04 *“1.356 —_— — 79.2 15/0/0 85
1992/93 4.00 2.58 221 0.81 ——— _— 78.9 5/0/0 83
1993/94 4.00 2.88 2.45 **1.03 —_— — 78.5 0/0/0 87
1994/85 4.00 2.72 2.58 “**0.85 _— _— -— 0/0/0 —_—
$lewt
Rice
1088/89 11.15 6.63 7/ 6.50 4.31 e —_ 42 25/0/0 94
1 0.80 6.50 71 6.00 3.56 —_ —_— 4.2 25/0/0 94
1090/91 &/ 10.71 6.50 7/ 5.40 4.16 — —_— 4.2 20/0/0 85
1991/92 10.71 6.50 7/ 5.85 3.07 — _— 4.2 10 85
1992/93 10.71 6.50 — 421 _— -_— 41 0/0/0 88
1993/94 10.71 6.50 —_— "*3.98 _— -_— 4.1 5/0/0 26
1994/95 10.71 6.50 -_ ***0.94 — —_— —-— 0/0/0 _—
$/bu.
1088/89 293 221 1.77 0.38 — 1.78 829 20/0/10 87
1889/90 2.84 2.08 1.65 0.58 _— — 82.7 10/0/0 79
1890/91 5/ 2.75 1.08 1.57 0.51 — — 826 10/0/0 78
1091/92 2.75 1.89 1.62 0.41 —— -— 82.7 7.5/0/0 i d
19982/93 2.75 2.01 1.72 0.73 -_— — 82.1 5/0/0 76
1693/94 2.75 1.9 1.72 **0.72 —_— — 818 10/0/0 81
1994/85 2.75 1.99 1.89 "**0.40 —_— — —_— 0/0/0 -—
$/bu.
hum
1988/89 2.78 2.10 1.68 0.48 _— 1.65 16.8 20/0110 82
1988/90 2.70 1.96 1.57 0.66 — — 16.2 10/0/0 71
1990/91 5/ 261 1.86 1.49 0.56 _— — 154 10/0/0 70
1991/92 2.61 1.80 1.54 0.37 - _ 135 7.5/0/0 77
1992/93 261 1.91 1.63 0.70 —_— _— 136 5/0/0 79
1993/94 261 1.89 1.63 **0.70 — _— 135 5/0/0 81
1994/95 261 1.89 1.80 ***0.48 — _ — 0/0/0 —_—
$/bu.
Barle
1988/89 251 1.80 1.44 0.00 — 1.40 125 20/0/10 79
1989/90 2.44 1.68 1.34 0.00 —_— — 123 10/0/0 67
1990/91 5/ 2.36 1.60 1.28 0.20 —_— _— 11.9 10/0/0
1891/92 2.36 1.54 1.32 0.62 —_ — 1.5 7.5/0/0 76
1992/93 2.36 1.64 1.40 0.56 -_— — 14 5/0/0 75
1993/94 2.36 1.62 1.40 “*0.67 _ — 10.8 0/0/0 82
19984/95 2.36 1.62 1.54 ***0.52 _— — —-— 0/o/0 —
$/bu.
Qats
1988/88 1.55 1.14 0.91 0.00 — — 7.8 5/0/0 30
1989/90 1.50 1.06 0.85 0.00 — — 7.6 5/0/0 18
1990/91 5/ 1.45 1.01 0.81 0.32 —_— ——— 7.5 5/0/0 09
1991/92 1.45 0.97 0.83 0.35 — ——— 73 0/0/0 38
1992/93 1.45 1.03 0.88 0.17 -—_ -— 72 0/0/0 40
1993/94 1.45 1.02 0.88 “*5.11 ——= -— 71 o/o/o 46
1994/95 1.45 1.02 0.97 **=0.00 —— —_— = 0/0/0 -—
$/bu,
So ns 8/
1088/89 J— — 477 —— — — J— — —
1989/90 —_ —_— 4.53 p— —_— i A S SR
1990/91 5/ J— — 4.50 i — — - — —
1991/92 J— —_ 5.02 - — — s — —
1 - — 5.02 — - - — - -
1993/94 —_ _— 5.02 _— -— - _— — -—
1994/95 _— —_— 4,92 — —_ e — — e
Cts.lb
Ufland cotton
988/89 75.9 5180 11/ 51.80 19.4 — —_— 145 12.5/0/0
1989/80 73.4 50.00 11/ 50.00 13.1 —_— — 146 25/0/0 89
1990/91 5/ 72.9 50.27 11/ 50.27 73 —_— —_— 14.4 12.5/0/0
1981/92 12/ 729 50.77 11/ 47.23 10.1 —_— —_ 146 5/0/0
1992/93 72.9 5235 1V — 20.3 -— —_ 149 10/0/0 89
1993/94 72.9 5235 11/ — "*18.6 — — 15.1 7.5/0/0 ]
1994/95 729 5000 1 — ee129 _— ——— -— 11/0/0 i
1/ There are no Findley loan rates for rice or cotton. See footnotes 7/ & 11/. 2/ National effective crop base as d ined by ASCS. Net of CRP.
3/ Program requirements for participating prod 8 datory acreage reduction program/mandatory p-idTand diversion/optional paid land diversion). Acres idled
must be devoted lo a conserving use o receive ram benefits. 4/ Percenlage of effective base acres lled in ge reduction prog . 5/ Payments & loans
were reduced by 1.4 percent in 1890/81 due to Gramm-Rudman-Hollings. Budget Reconciliation Act reductions to defi y pay ts rales were also in effect in that year.
Data do not include these reductions. 6/ Under 1990 modified contracts, participating producers _’phnt up 1o 105 percent of their wheat base acres. For every acre planted
above 95 percent of base, the acreage used to pute deficiency pay ts was cut bx 1 acre. 7/ A marketing loan has been in effect for rice since 1985/86. Loans may be
repaid at the lower of: a) the loan rate or b) the adj d world ket price ( mg H . loans t paid at less than a specified fraction of
the loan rate. Data refer 1o market-: ge loan repay rates. 8/ The sorghum, oats, tmlq &roorunl are the same as for corn except as indicated. 9/ There are
no target prices, base acres, acreage reduction programs, or defici t rates b Nominal percentage of program crop base acres permitted to shift

into soybeans without loss of base. 11/ A markeling loan has been in effect for cotton since 1986/87. In 1987/88 & after, loans may be repaid at the lower of: a) the
loan rats or b) the adjusted world market price (announced weekly; Plan B). Starting in 1991/92, loans cannot be repaid at less than 70 percent of the loan rate. Data
refer to annual average loan repayment rates. 12/ A marksting certificate program was implemented on Aug. 1, 1891. — = not available.

* For wheat, the 1981/92 rate is the total deficie yment rate for the *regular® ram. For the winter wheat option, the rate is $1.25,
** For wheat, barley, and oal iar deficiency pay t rate based mﬁmﬁ&%m. For rice and uplnnd&on.totnlﬂoﬂelcmypnymnl rate. For corn and sorghum,

" ' ts, L oy P
rate was projected at %l‘gln—up. S5-month regular aoﬁcioncr plnrnonl rate for corn and sorghum is due to be released in March 1994,
** *Estimated total deficie gmt rate. Minimum guaranteed payment rate for 0/85 anhut & teed grains) & 50/85 (rice and upland cotton) programs. Sign-up for 1994

rograms was March 1-Apri i
R!otu: 1893 effective base acres and participation rates are from June 15 signup report.

Information contact: Agricultural Stabilization and Conservation Service (202) 600-0445.
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Table 20.—Fruit
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1985 1986 1987 1988 1989 1990 1991 1992 1993 P
Citrus 1/
Production (1,000 ton) 10,525 11,058 11,993 12,761 13,186 10,860 11,285 12,452 15,348
Per capita consumpt. (Ibs.) 2/ 215 242 239 25.4 235 214 181 243 —
Noncitrus 3/
Production (1,000 tons 14,191 13,874 16,011 15,883 16,365 15,657 15,748 17,1186 15,936
Per capita consumpt. (Ibs.) 2/ 65.1 68.7 73.4 7 73.0 70.8 70.8 744 -
1993
Apr May June July Aug Sept Nov Dec
F.o.b. sh!grlng point prices
Apples ($/carton) 4/ 11.33 11.50 11.50 11.50 12.78 13.34 12.33 12.00 12.00
Pears (; ) 5/ 16.08 16.28 18.28 _— _— _— 12.07 11.04 10.05
Grower prices
Oranges ($/box) 6/ 3.31 3.59 3.83 4.87 7.27 10.52 11.87 5.25 3.85
Grapefruit ($/box) 6/ 1.94 1.44 1.45 3.53 244 3.51 8.13 419 438
Stocks, ending
Fresh apples (mil. Ibs.) 1,341.5 895.1 488.9 201.2 284 3,256.8 54234 5179.4 4,4453
Fresh pears (mil. Ibs.) 50.8 233 1.6 71 146.5 556.8 552.1 418 358.5
Frozen fruits (mil. Ibs.) 690.3 661.6 710.3 831.3 939.8 997.9 1,179.0 1,110.8 1,007.6
Frozen orange
juice (mil. Ibs.) 1,4409 1,462.3 1,351.8 1,147.0 1,029.6 875.7 817.2 890.9 930.3
1/ 1992 indicated 1991/92 season. 2/ Fresh per cagita consumption. 3/ Calendar year. 4/ Red delicious, Washington, extra fancy, carton tray pack, 125's.
5/ D'Anjou, Washington, standard box wrapped, U.S. no. 1, 135's. 6/ U.S. equivalent on-tree returns. P = preliminary. — = not available.
Information contact: Wynnice Napper (202) 219-0884.
Table 21.—Vegetables
Calendar year
o 1984 1885 1986 1987 1988 1888 1890 1991 1882 1993 P
uction
Total alablz‘l“g ,000 cwt) 456,334 453,030 448,629 478,381 468,779 542,437 561,704 564,581 538,637 532,109
Fresh (1,000 k' 201,817 203,549 203,165 20, 228,397 239,281 239,104 229,505 245,752 2a3r.027
Processed stmt} 2/3 12,725,880 12,474,040 12,273,200 12,892,100 12,019,110 15,157,780 16,130,020 16,753,820 14,644, 14,754,080
Mushrooms (1,000 Ibs.) 4/ 595,681 587,856 614,393 1, A 714,992 749,151 746,832 776,357 ——
Potatoes (1,000 362,039 408,609 361,743 389,320 356,438 370,444 402,110 417,622 367 418,415
Sweel, 8 (1,000 cwt) 12,902 14,573 12,368 11,611 10,945 11,358 12,594 11,203 12,005 11,701
Dry edible beans (1,000 cwt) 21,070 22,208 22,960 26,031 19,253 23,720 32,379 33,765 22,615 21,842
1992 1993
Sep Oct Nov Dec July Aug Sep Oct Nov Dec
Shipments (1,000 cwt)
Fresh 15,768 18,905 17,741 18,447 19,4186 16,292 18,424 16,281 15,287 16,308
Iceberg lettuce 4,393 4,760 4,237 3,819 3,715 3,971 4,971 4,110 3,263 4,187
Tomatoes, all 2,108 2,570 2,120 2,274 2,742 2,183 2,944 2,885 2,408 2,200
Dr‘;—bulb onions 3,462 3,137 2777 3,217 2,877 2,793 3,639 2,859 2,776 2,960
Other &/ 5,805 6,438 8,607 9,137 10,082 7,345 6,870 6,427 6,840 9,959
Potatoes, all 1,132 12,671 12,124 12,881 8,393 8,622 13,504 11,563 12,404 14,952
Sweeltpotatoes 276 419 845 50 178 154 343 244 565 3
1/ Includes fresh production of asparagus, broccoli, carrots, cauliflowsr, “I'T sweet corn, lettuce, honeydews, onions, & tomatoes. 2/ Includes processing production of snap
beans, sweet corn, green peas, tomaltoes, cucumbers (for pickles), asparagus, broccoli, carrots, & cauliflower, a/ Exclud imates reir d in 1992 to preserve series
comparability. 4/ Frosh & processing agaricus mushrooms only. Excludes specialty varieties. Crop year July 1 =June 30. 5/ Includes snap beans, broccoli, cabbage, carrots,
caulifiower, celery, swest corn, cucumbers, eggplant, bell peppers, squash, cantaloupes, honeydews, & watermelons. p = preliminary, — = not available.
Information contacts: Gary Lucier or John Love (202) 219-0884,
Table 22.—Other Commodities
Annual 1802 1993
1988 1989 1880 1991 1992  July-Sept  Oct-Dec Jan-Mar  Apr=June July-Sept
Sugar
Fyoduction 1 7,087 6,841 6,334 7.133 7.501 722 3,919 2,351 825 735
Deliveries 1/ 8,188 8,340 8,661 8,704 8,920 2,409 2,303 2,087 2,201 2,491
cﬁtﬁocka. ending 1/ 3,132 2,947 2,729 3,039 3,220 1,451 3,225 3,904 2,957 1,599
L)
Composite green price
N.Y. (c:w?:.) 119.50 95.17 76.83 70.09 55.30 48.38 61.84 60.48 65.07 69.47
Imports, green bean
equiv. (mil. Ibs.) 2/ 2,072 2,685 2,715 2,553 2,989 704 705 757 596 575
Annual 1992 1893
1990 1991 1982 Sept Apr May June July Aug Sept
Tobacco
Prices at auctions 3/
Flue-cured ($/1b.) 167.3 172.3 _— 182.5 - - _ 158.0 160.0 173.0
Burley ($/1b. 176.3 178.8 —_— —_— -- — — - — -
Domestic consumption 4/
Cigarettes (bil.) 523.1 516.3 509.5 43.0 37.8 39.4 41.0 37.5 39.2 374
Large cigars (mil.) 2,3435 2,2318 22171 184.2 150.0 175.2 227.7 164.5 2116 182.8

1/ 1,000 short tons, raw value. Quarterly data shown at end of each quarter. 2/ Net imports of green & processed coffee. 3/ Crop year July=June for flue—cured,

Oct.-Sept. for burley.

4/ Taxable removals. — = not available.

Information contacts: Sugar, Peter Buzzanell (202) 219-0886, Coffee, Fred Gray (202) 219-0888, Tobacco, Verner Grise (202) 219-0890.
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World Agriculture
Table 23.—World Supply & Utilization of Major Crops, Livestock & Products
1987/88 1988/89 1989/90 1990/91 1891/92 1992/93 P 1993/94 F
Million units
Wheat
Area (hectares) 219.7 217.4 2258 2314 2223 222.4 223.0
Production (metric tons) 496.0 495.0 533.0 588.1 542.5 560.3 562.4
Exports (metric tons) 1/ 112.1 102.9 102.0 101.6 108.9 109.7 100.0
Consumption (metric tons) 2/ 525.0 5249 532.2 563.7 559.0 546.8 561.3
Ending stocks (metric tons) 3/ 150.1 120.2 121.0 1454 128.8 142.3 1435
Coarse grains
Area (hectares) 323.3 323.2 320.8 314.2 317.8 317.5 311.0
Production (metric tons) 784.2 7211 790.9 820.7 803.4 855.7 776.6
Exports (metric tons) 1/ 88.2 85.3 103.8 88.1 83.5 88.1 84.0
Consumption (metric tons) 2/ 807.2 785.0 814.1 808.5 £809.4 831.9 817.2
Ending stocks (metric tons) 3/ 215.0 151.0 127.9 140.2 134.3 158.1 1175
Rice, milled
Area (hectares) 141.7 1455 146.6 146.7 145.7 145.1 144.0
Production (metric tons) 3145 330.1 343.1 350.7 348.3 351.3 346.7
Exports (metric tons) 4/ 11.2 13.9 1.7 12.0 141 156.1 15.5
Consumption (metric tons) 2/ 319.9 327.7 336.4 3458 352.9 354.9 3554
Ending stocks (metric tons) 3/ 45.5 478 545 59.4 54.8 51.3 425
Total grains
Area (hectares) 684.7 686.1 693.2 692.3 685.8 685.0 678.0
Production (metric tons) 1,504.7 1,546.2 1,667.0 1,758.5 1,694.2 1,767.3 1,685.7
Exports (metric tons) 1/ 2115 2121 217.5 201.7 216.5 2129 199.5
Consumption (metric tons) 2/ 1,652.1 1,637.6 1,682.7 1,718.0 1,721.3 1,733.6 1,733.9
Ending stocks (metric tons) 3/ 410.6 319.0 3034 345.0 317.9 351.7 3035
Oilseads
Crush (metric tons) 168.4 164.5 1718 176.6 184.0 184.0 185.8
Production (metric tons) 2105 201.6 2125 2158 223.3 226.9 2237
Exports (metric tons, 39.5 315 356 333 37.7 376 37.3
Ending stocks (metric tons) 240 221 237 234 21.7 234 19.7
Meals
Production (metric tons) 115.4 1111 117.0 119.3 124.4 1246 126.8
Exports (metric tons) 358 37.4 39.9 407 431 41.8 43.0
Qils
Production (metric tons) 53.3 533 57.1 58.1 60.3 60.8 62.7
Exports (metric tons) 17.5 18.1 20 206 20.8 20.7 215
Cotton
Area (hectares) 30.8 337 315 33. 347 327 315
Production (bales) 81.1 84.4 79.8 87.0 96.0 82.8 79.2
Exports [balesz 29.9 33.1 313 29.7 28.4 24.8 255
Consumption (bales) B4.2 85.3 86.6 85.5 B45 85.6 85.0
Ending stocks (bales) 328 31.8 26.2 40.6 384 327
1987 1988 1989 1990 1991 1982 1993 F
Red meat
Production (metric tons) 112.8 114.2 116.3 17.7 118.1 118.9 120.6
Consumption (metric tons) 110.8 1128 114.2 115.8 116.5 117.6 119.3
Exports Bnetric tons) 1/ 6.9 7.0 71 74 7.0 6.6 6.9
Poultry 5/
Production (metric tons) 32.0 33.1 350 36.8 39 40.5 421
Consumption (metric tons) 314 326 343 36.2 385 398 41.4
Exports (pmetric tons) 1/ 1.7 1.7 1.9 22 23 2.6 28
Dair{
Milk production (metric tons) 4257 428.9 434.7 4420 429 .4 415.0 407 .8

1/ Excludes intra-EC trade. 2/ Where stocks data not available (excluding USSHE consumption includes stock changes. 3/ Stocks data are based on
differing marketing years & do not represent levels at a given date. Data not available for all countries; includes estimated chan?e in USSR grain stocks but
not absolute level. 4/ Calendar year data. 1987 data correspond with 1986/87, etc. 5/ Poultry excludes the Peoples Republic of China before 1986.

P = preliminary. F = forecast.

Information contacts: Crops, Carol Whitton (202) 219-0824; red meat & poultry, Linda Bailey (202) 219-1285; dairy, Sara Short (202) 219-0770.
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U.S. Agricultural Trade

Table 24.—Prices of Principal U.S. Agricultural Trade Products

Annual 1992 1993
1991 1992 1993 Dec July Aug Sept Oct Nov Dec
rt commodities

heat, f.0.b. vessel, Gulf ports E%u.} 3.52 4.13 3.83 4.03 3.50 3.56 3.58 3.72 3.99 4.33
Corn, f.0.b, vessel, Gulf ports ( ) 2.75 266 262 2.42 264 281 258 2.7 297 3.10
Grain sorghum, f.0.b. vessel,

Gulf ports ($/bu.) 2.69 283 2.56 2.45 2.60 2.58 252 2.57 283 3.07
Soybeans, f.0.b. vessel, Gulf ports ($/bu.) 6.05 6.01 6.53 5.96 7.32 7.01 6.69 6.40 6.88 7.18
Soybean oil, Decatur (cts./Ib.) 20.14 19.16 2283 20.58 23.96 23.34 23.51 22.90 25.42 28.19
Soybean meal, Decatur ($/ton) 17290 177.79 199.18 188.30 22944 219.06 20213 19543 211.31 206.81
Cotton, 7-market avg. spot (cts./b.) 6969 5380 5536 51.85 5435 53.04 5401 5457 5561  60.29
Tobacco, avg. price at auction (cts./Ib.) 179.23 17258 171.2 182.51 158.01 159.51 173.08 174982 181.01 181.47
Rice, f.0.b. mill, Houston ($/cwt 16.46 16.80 16.12 15.63 13.50 13.50 13.50 16.13 23.50 25.50
Inedible tallow, Chicago (cts.fb.) 13.26 14.37 14.87 16.00 14.95 14.25 14.47 14.67 14.50 14.50

Import commodities
Coffee, N.Y. spot ($/1b.) 0.71 0.50 0.59 0.66 0.61 0.63 0.68 0.66 0.65 0.63
Rubber, N.Y. spot (cts./ib.) 4573 4625 4500 4803 4330 4385 4454 4423 4491 4475
Cocoa beans, N.Y. ($/b.) 0.52 0.47 0.47 0.44 0.45 0.46 0.53 0.53 0.54 0.57
Information contact: Mary Teymourian (202) 219-0824.
Table 25.—Indexes of Real Trade-Weighted Dollar Exchange Rates '/
1992 1993
Dec Jan Feb Mar Apr May June JulyP  AugP SeptP OctP
1985 = 100
Total U.S. trade 2/ 658 67.3 68.4 68.3 66.1 66.9 66.3 68.2 68.2 67.0 67.9
ricultural trade
.S. markets 773 78.2 78.4 78.3 77.0 773 758 76.8 727 69.8 69.1
\P}‘tis. competitors 77.4 78.3 7B.6 79.1 78.4 78.9 78.7 78.8 78.1 79.0 78.0

eat

U.S. markets 95.9 97.3 88.1 99.8 98.8 99.7 93.7 94.4 87.2 86.7 74.7
Slc.'I.S. competitors 73.3 741 73.7 73.0 726 729 74.9 75.7 76.7 77.0 771

ans

U).rg.emarkets 64.2 65.6 65.9 65.5 63.9 64.3 63.3 64.7 62.0 61.6 61.7
CU.S. competitors 53.0 533 53.7 53.9 538 54.0 504 50.2 50.3 51.0 51.8

om

U.S. markets 68.9 69.6 69.3 68.6 67.1 67.1 66.5 67.3 62.0 61.6 61.0

U.S. competitors 57.2 57.5 57.7 576 56.3 56.4 57.8 589 59.2 57.9 58.3
Cotton

U.S. markets 73.4 741 741 736 72.4 72.6 71.3 72.0 578 49.6 53.9

U.S. competitors 108.4 110.5 110.2 110.4 110.0 1103 104.9 105.1 104.8 104.9 a7.8

1/ Real indexes adjust nominal exchan%a rates for differences in rates of inflation, to avoid the distortion caused by high-inflation countries. A higher value
means the dollar has appreciated. See the October 1988 issue of Agricultural Outiook for a discussion of the calculations and the weights used. Federal
Reserve Board Index of trade-weighted value of the U.S. dollar against 10 major currencies. Weights are based on relative importance in world financial
markets. P = preliminary.

Information contact: Tim Baxter (202) 219-0782.

Table 26.—Trade Balance
Fiscal year 1/ Nov
1987 1988 1989 1990 1991 1992 1993 1984 F 1983
$ million
Exports
Agricultural 27,876 35,318 39,580 40,220 37,609 42,430 42,590 42,500 3,802
Nonagricultural 202,911 258,656 301,269 326,059 356,682 383,517 390,770 — 33,859
| ':;gtna 2/ 230,787 293,972 340,859 366,279 394,291 425,947 433,360 _— 37,861
mports
Agricultural 20,650 21,014 21,476 22,560 22,588 24,323 24,454 24,500 2,077
Nonu?ﬂcum.lral 367,374 409,138 441,075 458,101 463,720 488,556 537,584 — 48,207
Total 3/ 388,024 430,152 462,551 480,661 486,308 512,879 562,038 _— 51,284
Trade balance
Agricuh_ural 7.226 14,302 18,114 17,660 15,021 18,107 18,136 18,000 1,825
Nonagricultural -164,463 -150,482 -139,806 -132,042 -107,038 -105,039 -146814 — =15,248
T -157,237 -136,180 -121,682 -114,382 -92,017 -86,932 -128,678 - =13,423

1/ Fiscal years begin October 1 & end September 30. Fiscal year 1993 began Oct. 1, 1992 & ended Sept. 30, 1993. 2/ Domestic exports including
Department of Defense shipments (F.A.S. value). 3/ Imports for consumption (customs value). F = forecast. — = not available.

Information contact: Joel Greene (202) 219-0822.
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Table 27.—U.S. Agricultural Exports & Imports

Fiscal year" Nov Fiscal year® Nov
1992 1993 1994 F 1983 1992 1993 1994 F 1993
1,000 units $ million
EXPORTS
Animals, live (no.) 1/ 1,476 1,107 — 26 567 358 — 95
Meats & preps., excl. poultry (mt) 1,107 1,160 2/ 1,000 100 3,238 3,349 - 284
Dairy products (mt) 1/ 174 21 _— 26 641 762 900 78
Poultry meats (mt) 794 986 1,000 97 915 1,031 —— 100
Fats, oils, & greases (mt) 1,302 1,362 1,400 26 498 519 _— 35
Hides & skins incl. furskins —_ -_— - — 1,336 1,288 _ 101
Cattle hides, whole (no.) 1/ 20,803 19,784 —_— 1,512 1,106 1,062 _ 81
Mink pelts (no.) 1/ 3,160 3,119 - 110 52 56 — 3
Grains & feeds (mt) 100,881 103,743 -_— 8,583 13,873 14,104  3/13,600 1,213
Wheat (mt) 34,322 36,078 30,000 3,084 4,323 4,737 4/ 3,900
Wheat flour (mt) 813 1,075 1,100 66 165 217 — 13
Rice (mt) 2,279 2,710 2,800 211 757 766 1,100 63
Feed grains, incl. products (mt) 50,752 50,705 42,800 4,121 5,801 5,261 5,100 466
Feeds & fodders (mt) 11,267 11,500 5/11.8 963 2,019 2,147 _— 186
Other grain products (mt) 1,448 1,676 - 157 807 978 - 90
Fruits, nuts, & preps. (mt) 3,505 3,398 -— 288 3,514 3,409 3,700 340
Fruit juices incl.
froz. (1,000 hectoliters) 1/ 7,767 7,845 — 387 427 423 -—
Vegetables & preps. (mt) 2,703 2,790 - 234 2,790 3,220 - 289
Tobacco, unmanufactured (mt) 246 231 _— 16 1 1,443 1,300 108
Cotton, excl. linters (mt) 1,494 1,125 1,300 88 2,183 1,526 1,700 116
Seeds (mt) 612 533 - 37 648 700 59
Sugar, cane or best (mt) 1/ 492 337 -— 21 154 106 — 7
Oilseeds & products (mt) 28,671 29,190 — 2,859 7,162 7,211 7,300 750
Qilseeds (mt) 18,939 21,049 — 2,036 4,735 4,982 - 518
Soybeans ﬁmt] 19,277 20,400 17,100 1,969 4318 4,606 4,500 482
Protein meal (mt) 7,082 6,539 el 703 1,445 1,261 - 148
Vegetable oils (mt) 1,651 1,601 — 120 982 968 -_ 82
Essential oils (mt) 13 13 - 1 184 185 —_— 18
Other 91 a2 - 7 2,733 3011 - 281
Total 142175 145171 130,000 12,453 42,430 42,590 42,500 3,902
IMPORTS
Animals, live (no.) 1/ 2,830 3,461 - 334 1,275 1,569 1,700 135
Meats & pwrs., excl. poultry (mt) 1,134 1,128 — 82 2,684 2,726 — 202
Beef & veal (mt) 813 783 780 48 1,833 1,919 1,900 121
Pork (mt) 263 276 280 28 825 663 70 67
Dairy products (mt) 1/ 232 231 — 25 816 860 9200
Poultry & products 1/ - _— - - 132 137 - 1
Fats, oils, & greases (mtg 46 44 - 3 26 30 - 2
Hides & skins, incl. furskins 1/ - — - — 185 181 — 12
Wool, unmanufactured (mt) 54 €0 - 4 167 173 - 1
Grains & feeds (mt) 5,448 4,942 4,800 209 1,548 1,639 1,800 202
Fruits, nuts, & preps.,
excl. juices (mt) 5,883 6,089 6,000 439 2,919 2,988 - 201
Bananas & plantains (mt) 3,626 3,737 3,700 320 1,083 1,083 1,000 86
Fruit juices (1,000 hectoliters) 1/ 26,049 27,053 22,000 3,020 871 640 - 68
Vegetables & preps. (mt) 2,171 2,733 —_ 214 2,125 2,440 2,500 180
Tobacco, unmanufactured (mt) 364 386 250 20 1,299 1,101 600 56
Cotton, unmanufactured (mt) 11 12 _— 1 10 1 - 1
Seeds (mt) 174 189 220 13 214 214 200 16
Nursery stock & cut flowers 1/ —_ - - - 578 629 -— 83
Sugar, cane or baet (mt) 1,623 1,569 -— 87 633 591 - 39
Oilseads & products (mt) 2,330 2,484 — 303 1,124 1,204 1,400 130
Qilseads (mt) 429 373 - 74 135 130 — 21
Protein meal (mt) 629 618 -_ 69 84 89 -= 10
Vegetable oils (mt) 1,273 1,492 — 160 204 885 — 99
Beverages excl. fruit
juices (1,000 hectoliters) 1/ 13,739 14,014 _— 1,324 2,044 1,975 - 210
Coffee, tea, cocoa, spices (mt) 2,391 2,244 2,300 165 3,415 3,018 - 256
Coffese, incl. products (mt 1,330 1,185 1,250 64 1,798 1,602 1,600 105
Cocoa beans & products (mt) 773 770 750 71 1,122 1,028 1,000 104
Rubber & allied gums (mt) 920 981 1,200 87 756 839 900 71
Other —_ —_ — - 1,503 1,488 — 122
Total -_— — -_— —_— 24,323 24,454 24,500 2,077

*Fiscal years begin Oct. 1 & end Sept. 30. Fiscal year 1993 began Oct. 1, 1992 & ended Sept. 30, 1993. 1/ Not included in total volume.
2/ Forecasts for footnoted items 2/-5/ are based on slightly different groups of commodities. Totals for fiscal 1993 forecast commodities were
2/ 903 million tons. 3/ $14,332 million. 4/ $4,954 million, includes flour. 5/ $11,885 million. F = forecast. — = not available.

Information contact: Joel Greene (202) 219-0822.
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Table 28.—U.S. Agricultural Exports by Region

Fiscal year* Nov Change from year* earlier Nov
Region & country 1992 1983 1984 F 1983 1892 1993 1994 F 1983
$ million Percent
WESTERN EUROPE 7,740 7,499 7,500 800 6 -3 0 5
European Community (EC-12) 7.193 7,022 7,000 756 6 -2 0 4
Belgium-Luxembourg 461 482 — 65 -1 5 - 6
France 618 613 —-— 62 8 =1 - 3
Germany 1,091 1,146 —_ 20 -4 5 - =27
Italy 684 568 — 73 1 -17 — 45
Netherlands 1,812 1,801 - 185 16 -1 - =1
United Kingdom 882 916 - 127 0 4 -_— 52
Portugal 240 223 - 22 -4 -7 - 339
Spain, incl. Canary Islands 851 828 — 84 1 -13 -_— -8
Other Western Europe 546 477 500 45 2 =13 5 26
Switzerland 187 152 - 12 -4 -19 -— 25
EASTERN EUROPE 222 468 400 37 =27 11 =15 -41
Poland 49 230 - 1 g 368 — -66
Former Yugoslavia 50 47 -— 5 -32 -8 - -5
Romania 76 107 - 8 =7 42 - -46
Former Soviet Union 2,704 1,561 1,200 281 54 -42 -23 36
ASIA 17,782 17,832 16,400 1,585 10 0 -8 3
Waest Asia (Mideast) 1,770 1,922 2,000 166 24 9 4 24
Turkey 344 369 -_— 19 54 7 - 30
Iraq 0 1 0 0 0 150 0 0
Israel, incl. Gaza & W. Bank 346 382 400 12 21 10 5 =57
Saudi Arabia 549 463 500 53 2 -16 8 46
South Asia 536 641 -— 3z 43 20 - -43
Bangladesh 123 52 —-— -] B4 - 16
India 117 226 -— 7 24 a3 — ~50
Pakistan 228 236 300 21 57 4 27 -40
China 690 322 300 50 3 -53 -7 9800
Japan 8,383 8,481 8,900 767 8 1 5 14
Southeast Asia 1,470 1,551 — 158 19 6 —-— 9
Indonesia 353 327 - 41 27 -7 -— 141
Philippines 443 512 600 56 19 16 17 -9
Other East Asia 4,934 4,935 5,000 416 6 0 1 -20
Taiwan 1,816 1,998 2,100 192 10 4 5 -4
Korea, Rep. 2,200 2,041 2,000 140 2 -7 -2 =36
Hong Kong 817 880 900 84 10 8 4 =17
AFRICA 2,304 2,671 2,500 164 22 16 -6 -36
North Africa 1,411 1,659 1,700 108 2 18 - -18
Morocco 156 310 - 25 21 98 — -6
Algeria 478 458 500 61 0 -4 9 80
E%ypt 709 756 800 18 2 7 6 =71
Sub-Sahara 893 1,012 800 57 80 13 =21 -55
Nigeria 31 158 - 14 -30 413 - =15
Rep. S. Africa 328 383 -_— 5 343 17 -_— -84
LATIN AMERICA & CARIBBEAN 6,438 6,883 6,900 527 17 7 0 -12
Brazil 143 231 200 12 -47 61 =13 -81
Caribbean Islands 970 1,015 —-= 77 -4 5 - -11
Central America 587 675 —_ 68 18 15 — 23
Colombia 142 234 -— 22 15 65 - =36
Mexico 3,676 3,660 3,900 243 27 0 7 -3
Peru 179 172 —_— 25 19 -4 _— 38
Venezuela 394 502 400 43 28 27 =20 -8
CANADA 4812 5,220 5,200 456 9 8 0 10
OCEANIA 428 456 400 42 23 6 =12 3
TOTAL 42,430 42,500 42,500 3,002 13 0 0
Developed countries 21,968 22,337 22,400 2,076 ] 2 0 5
Developing countries 19,771 19,918 -_— 1,777 17 1 — -6
Other countries 691 335 - 50 3 =51 -_— 902

* Fiscal years begin Oct. 1 & end Sept. 30. Fiscal 1993 began Oct. 1, 1992 & ended Sept. 30, 1993. F = forecast. — = not available.
Note: slodbfg transshipments through cmrar beo

Information contact: Joel Greene (202) 219-0822.
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Farm Income

Table 29.—Farmm Income Statistics

Calendar year
1984 1985 1986 1087 1088 1989 1980 1991 1992P 1993 F 1994 F
$ billion
1. Farm rocoirls 147.7 150.1 140.0 148.5 158.4 168.9 177.5 176.5 178.8 179 183 1o 190
Crops (incl. net CCC loans) 69.9 74.3 63.7 65.9 7.7 77.0 80.1 81.9 84.8 82 87 to®1
Livestock 729 69.8 7186 76.0 79.4 841 898 86.8 88.4 80 87 to®1
Farm related 1/ 4.9 6.0 5.7 6.6 73 78 7.6 7.8 7.6 7 7 to®
2. Direct Government payments 8.4 7.7 118 16.7 14.5 10.9 9.3 8.2 8.2 1 10 to12
Cash paymen 4.0 7.6 8.1 6.6 7.1 8.1 8.4 8.2 9.2 1 10 to 11
Value of PIK commodities 45 0.1 37 10.1 74 E ¥ 09 0.0 0.0 0 0 o1
3. Gross cash income (1+2) 2/ 166.1 157.9 152.8 165.1 172.9 179.8 186.8 184.7 187.8 180 183 to 201
4. Nonmoney income 5.9 56 55 58 6.3 6.3 6.2 59 8.1 8 8 107
5. Value of inventory change 6.0 =23 =22 -2.3 -3.4 48 34 =0.3 3.8 -3 3 o7
6. Total gross farm income (3+4+5) 168.0 161.2 156.1 168.5 176.8 190.9 196.4 190.3 187.7 194 204 to213
7. Cash expenses 4/ 118.7 110.7 105.0 100.4 118.4 125.1 130.8 131.4 130.2 131 130 to138
8. Total expenses 141.9 1324 1251 128.8 137.0 1440 148.9 150.3 1481 151 150 10159
9. Net cash income {::-—'g 374 471 478 55.8 54.5 54.7 55.9 53.3 57.7 58 58 1066
10. Net farm income (6-8) 26.1 288 31.0 39.7 38.8 46.9 485 40.0 48.8 43 50 to58
Deflated (1987$) 28.7 30.5 32.0 39.7 ar.3 433 41 34.0 40.2 as 40 lo 46
1/ Income from machine hire, custom work, sales of forest products, & other miscell yus cash 8o . 2/ Numbers in parentheses indicate the combination oﬂm:i“
mption,

required to calculate a given item. 3/ Value of home comur:rtlon of self-produced food & imputed groes rental value of farm dwellings. 4/ Excludes capital consu
ﬁ‘“‘-&uimu to hired labor, & farm household expenses. Total may not add because of roundin?. P = preliminary. F = forecast.
ote: 1888-92 accounts (primarily expenses) have been revised to reflect improved methods for estimating farm income. Call contact for information.

Information contact: Robert McElroy (202) 219-0800.

Table 30.—Average Income to Farm Operator Households

Calendar year
1989 1980 1891 1992 P 1993 F 1994 F
$ per operator household
Farm income to household 1/ 5,796 5,742 4,397 4,882 4,900 4,500 to 5,500
Self-employment farm income 4,723 4,973 2,283 3,677 n/a nla
Other farm income to household 1,073 768 2,114 1,205 nfa nla
Plus: Total off-farm income 26,223 33,265 31,638 35,731 35,000 31,500 to 41,500
Income from wages, salaries, and
non-farm businesses 19,467 24,778 23,551 27,022 nla nfa
Income from interest, dividends,
transfer payments, etc. 6,756 8,487 8,087 8,709 nla n/a
Equals: Farm operator household income 32,019 39,007 36,035 40,613 39,800 36,000 to 47,000

1/ Farm income to the household equals self~employment income plus amounts that operators pay themselves & family members to work on the farm,
income from renting out acreage, &oqnot income lro?n a farm business other than the one being surveyed. Data for 1889-90 are based on surveys that did
not fully account for small farms. Data for 1991 include an additional 350,000 farms, many with gross sales under $10,000 & negative
net farm incomes. P = preliminary. F = forecasts. n/a = not available at this time.

Information contact: Janet Perry (202) 219-0807.
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Table 31.—Balance Sheet of the U.S. Farming Sector

Agricultural Outlook/March 1994

Calendar year 1/
1984 1985 1986 1987 1988 1989 1990 1991 1992 P 1993 F 1984 F
$ billion
Assets
Real estate 661.8 586.2 542.3 578.9 595.5 615.7 628.2 623.2 633.1 B48 660 to 670
Non-real estate 195.2 186.5 182.1 193.7 205.6 2141 220.2 219.1 228.4 230 230 to 240
Livestock & poultry 495 46.3 47.8 58.0 62.2 66.2 709 68.1 7.3 7 72 o786
Machinery & motor
vehicles 85.0 829 81.5 80.0 81.2 85.1 854 85.8 85.6 86 85 to B9
Crops stored 2/ 261 229 16.3 17.5 233 234 228 22.0 241 25 24 to28
Purchased inputs 2.0 1.2 21 3.2 3.5 26 28 286 39 3 2 tod
Financial assets 326 33.3 345 35.1 354 36.8 38.3 408 43.4 45 45 to 49
Total farm assets 857.0 7727 7244 7726 801.1 820.7 848.4 8422 861.5 878 895 to 805
Liabilities
Real estate debt 3/ 106.7 100.1 80.4 824 778 754 741 7486 75.6 76 76 to 80
Non-real estate debt 4/ 871 77.5 66.6 62.0 61.7 61.9 63.2 64.3 63.6 B85 64 to68
Total farm debt 183.8 177.6 157.0 144.4 139.4 137.2 137.4 138.9 139.3 141 141 to 147
Total farm equity 663.3 585.1 567.5 628.2 661.7 B692.4 710.9 703.3 722.2 737 750 to 760
Parcent
Selected ratios
Debt-to-assets 226 23.0 21.7 18.7 17.4 16.5 16.2 16.5 16.2 16 15 to 17
Debt-to-equity 29.2 208 27.7 23.0 211 19.8 19.3 18.7 18.3 19 18 to 20
Debt-to—-net cash income 518 anm 328 259 256 251 246 260 29 237 240 to 250

1/ As of Dec. 31. 2/ Non-CCC crops held on farms plus value above loan rates for crops held under CCC. 3/ Excludes debt on operator dwellings, but

includes CCC storage and drying facilities loans. 4/
Information contacts: Ken Erickson or Jim Ryan (202) 219-0798.

cludes debt for nonfarm purposss. F =

forecast.
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Region &
State

NORTH ATLANTIC

Maine

New Hampshire
Vermont
Massachusstts

Rhode Island
Connecticut
New York
New Jersey
Pennsylvania

NORTH CENTRAL
Ohio

Indiana
lllinois
Michigan

Wisconsin
Minnesota
lowa
Missouri

North Dakota
South Dakota
Nebraska
Kansas

SOUTHERN
Delaware
Maryland
Virginia
Waest Virginia

North Carolina
South Carolina
Georgia
Florida
Kentucky
Tennessee

Alabama
Mississippi
Arkansas
Louisiana
Oklahoma
Texas

WESTERN
Montana
{g&ha ;

min
Colorade

New Mexico
Arizona
Utah
Nevada

Washington
Oregon
California
Alaska
Hawaii

a7
Table 32.—Cash Receipts From Farm Marketings, by State
Livestock & products Crops 1/ Total 1/
Oct Nov Oct Nov Oct Nov
1991 1992 1993 1983 1891 1992 1903 1903 1991 1982 1883 1983
$ million 2/
202 301 27 28 192 213 19 25 484 513 45 53
63 65 5 6 79 79 8 6 142 144 13 12
370 389 31 32 64 63 4 5 434 452 36 38
129 135 1 1" 356 356 4 56 485 491 52 67
12 13 1 1 57 60 4 4 89 72 5 5
208 240 23 26 264 249 19 18 472 489 42 45
1,793 1,914 155 164 1,081 1,032 106 84 2,874 2,946 261 258
193 192 16 16 465 465 43 48 658 657 59 64
2,405 2,554 230 226 987 1,064 104 105 3,402 3,618 334 331
1,681 1,580 147 145 2,484 2,587 462 214 4,165 4,167 609 358
1,917 1,821 182 174 2,583 2,684 565 240 4,500 4,505 748 414
2,353 2,202 207 180 5,181 5,431 820 345 7.534 7.634 1,027 525
1,288 1,325 125 122 1,922 1,962 253 253 3,210 3,286 378 375
4,191 4,313 350 341 1,225 1,186 126 176 5417 5,499 476 516
3,593 3,622 348 311 3,786 3,460 459 421 7,378 7.082 807 732
5,720 5,614 523 441 4,529 4,716 664 416 10,250 10,330 1,186 857
2,268 2,188 220 198 1,842 1,935 392 191 3,911 4,123 612 389
670 755 127 83 1,877 2,339 296 351 2,547 3,094 423 434
2,125 1,966 230 199 1,188 1,263 283 126 3,314 3,229 514 325
5,933 5674 616 455 3,111 3,108 478 322 9,044 8,783 1,094 778
4,800 4,558 432 31 2,276 2,442 383 190 7.076 7,000 815 501
438 451 49 39 184 184 39 24 622 636 87 64
788 804 71 70 564 587 88 74 1,352 1,391 159 143
1,363 1,353 176 132 753 781 128 80 2,116 2,134 304 212
253 267 29 25 71 75 6 7 324 343 36 32
2,617 2,795 322 307 2,339 2,386 521 205 4,956 5181 843 513
549 54 51 677 632 110 55 1,226 1177 164 106
2,162 2,309 240 199 1,772 1,764 438 189 3,934 4,073 676 389
1,172 1,160 22 96 4,953 4,985 164 241 6,125 6,145 257 337
1,705 1,641 142 240 1,491 1,580 111 283 3,196 3,221 253 524
1,044 1,061 84 a5 8 1,042 147 224 1,936 2,103 242 319
2,237 2,083 204 173 770 768 174 B6 3,007 2,830 378 259
1,276 1,355 154 119 1,108 1,247 232 236 2,383 2,602 386 355
2,664 2,702 254 248 1,578 1,901 279 317 4,242 4,602 533 565
636 587 54 48 1,092 1,259 226 267 1,728 1,846 280 315
2,788 2,498 231 152 1,068 1,137 116 83 3,856 3,635 347 236
7.881 7.523 738 622 4,336 4,097 530 468 12,217 11,620 1,267 1,089
810 921 197 173 704 821 86 101 1,514 1,742 283 273
1,065 1,173 126 102 1,586 1,643 280 259 2,651 2,816 406 360
668 606 114 71 169 167 12 46 837 773 126 117
2,663 2,955 272 257 1,099 1,083 121 144 3,762 4,038 393 401
978 1,040 128 123 474 490 57 60 1,452 1,530 184 183
786 892 86 87 1,081 943 71 106 1,867 1,835 157 183
550 556 58 49 171 182 20 21 721 738 77 70
209 202 21 13 88 71 7 8 297 273 29 21
1,299 1,532 134 139 2,844 2,922 384 282 4,143 4,454 519 421
826 795 85 78 1,699 1,695 247 206 2,525 2,490 332 284
5,254 5,055 430 417 12,523 13,179 1,708 1,684 17,777 18,234 2,136 2,101
6 6 0 0 20 20 2 2 27 25 2
88 88 8 7 474 476 41 40 562 564 49 47
86,780 86,358 81,942 84,810 168,721 171,168

UNITED STATES

1/ Sales of farm products include receipts from commodities placed under nonrecourse CCC loans, plus additional gains realized on redemptions during the
period. 2/ Estimates as of end of current month. Totals may not add because of rounding.

Information contact: Roger Strickland (202) 219-0806. To receive current monthly cash receipts via postal mail or e-mail contact Bob Dubman at (202) 218-0804.
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Table 33.—Cash Receipts From Farming
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Annual 1982 1893
1987 1988 19880 1000 1991 1892 Nov July Aug Sept Oct Nov
$ million
Farm marketings & CCC loans* 141,844 151,154 161,163 160,873 168,721 171,168 20,221 13,416 14,120 15,779 20,440 17,009
Livestock & products 75,893 79,434 84,122 89,843 86,780 86,358 8,372 7.352 7,832 7,655 8,571 7,601
Meat animals 44,478 46,402 48,857 51,911 51,089 48,427 5,128 3,803 4,650 4,544 5224 4,168
Dairy products 17,727 17,641 19,396 20,149 18,037 19,848 . 1,647 1,560 1,489 1,578 1,589
Poultry & eggs 11,515 12,868 15,372 15,243 15,122 15,441 1,397 1,424 1,419 1,382 1,580 1,519
Other 2,274 2,433 2,498 2,640 2,531 2,642 188 378 204 231 189 316
Crops 65851 71,720 77.040 80,130 81,842 84,810 11,849 6,064 6,280 8,124 11,869 9,408
Food grains 5,790 7,469 8,247 7.517 7.410 8,890 1,003 1,210 801 321 812 702
Feed crops 14,635 14,283 17,054 18,671 19,491 20,073 2,744 1,511 1,474 2,100 3,003 1,815
Cotton (lint & seed) 4,189 4,546 5,033 5,2 5,207 835 32 65 194 761 1.1
Tobacco 1,818 2,083 2,415 2,741 2,886 2,961 257 63 505 472 432

Oll-bearing crops 11,283 13,500 11,8668 12,258 12,700 12,098 3,260 581 e04 1,879 3,351 1,648
Vegetables & melons 9,898 9,818 11,598 11,449 11,552 11,436 1,349 931 1,182 1,183 1,124 636
Fruits & tree nuts 8,065 9,027 8,173 440 9,888 10,183 1,235 993 823 1,085 1,237 1,379
Other 10,176 10,993 11,657 12,566 12,778 13,065 1,166 733 725 1.108 1,150 1.778
Government payments 16,747 14,480 10,887 9,208 8,214 9,169 a3 121 88 224 -_— -_—
Total 158,501 165582 171,814 179,218 175506 178,338 634 13,448 14,208 16,003 _— —

*Sales of farm products include receipts from dities placed under 8@ CCC loans, plus additional gains realized on redemptions during the peried. — = not

available.

Information contact: Roger Strickland (202) 219-0806. To receive current monthly cash receipts via mail contact Bob Dubman at (202) 219-0804.

Table 34.—Farm Production Expenses

Calendar year
1985 1986 1987 1888 1989 1980 1991 1992 P 1993 F 1994 F
$ million

Feed purchased 16,949 17,472 17,463 20,248 20,744 20,387 18,330 18,832 20,000 19,000 to 23,000
Livestock & poultry purchased 9,184 9,758 11,842 12,764 13,138 14,833 14,272 13,780 15,000 12,000 to 16,000
Seed purchased 3,128 3,188 3,250 4,062 4,400 4,521 5119 4,918 5,000 4,000 to 6,000

Farm—origin inputs 29,261 30,418 ; 37,071 38,281 39,742 38,722 38,531 40,000 39,000 to 43,000
Fertilizer & lime 7.512 6,820 6,453 7.681 8,177 8,210 8,671 8,340 8,000 7,000 to 11,000
Fuels & oils 6,436 5,310 4,957 4,800 4,772 5,790 5,599 5,311 5,000 4,000 to7,000
Electri 1,878 1,795 2,158 2,360 2,648 2,607 2,634 2,611 3,000 2,000 to4,000
Pesticides 4,334 4,324 4,512 4,148 5,013 5,364 6,324 6,475 7,000 6,000 to 8,000

Manufactured inputs 20,159 18,249 18,078 18,087 20,610 21,971 23,229 22,738 23,000 22,000 to 26,000
Short-term interest 8,735 7,367 8,767 6,674 8,660 8,528 6,124 5,783 5,000 4,000 to7,000
Real estate interest 1/ 8,878 9,131 8,205 7.581 7,180 8,740 5,963 5,592 5,000 5,000 to7,000

Total interest charges 18,613 16,498 14,872 14,255 13,850 13,268 12,088 11,385 11,000 10,000 to 14,000
Repair & maintenance 1/ 8,370 6,426 8,750 7,717 8,407 8,553 8,630 8,469 9,000 8,000 to 10,000
Contract & hired labor 0,008 8,484 9,975 10,954 11,928 13,850 13,926 14,0680 14,000 12,000 to 16,000
Machine hire & custom work 2,354 2,099 2,105 2,510 937 2,958 3,085 3,317 3,000 3,000 to 5,000
Marketing, storage, &

tran on 4,127 3,852 4,078 3,518 4,208 4,211 4,719 4,542 4,000 4,000 to 6,000
Misc. operating expenses 1/ 2/ 10,010 9,750 11,171 12,001 12,003 12,727 13,539 12,844 13,000 11,000 to 15,000

Other operating expenses 32,868 31,420 34,088 36,607 39,481 42,400 43,899 43,232 44,000 42,000 to 47,000
Capital consumption 1/ 19,299 17,788 17,091 17,378 17,863 17,662 17,845 17,768 18,000 17,000 to 21,000
Taxes 1/ 4,542 4,812 4,853 4,955 5214 5,690 5613 5,838 6,000 5,000 to7,000
Net rent to nonoperator

landlords 7,690 6,008 7,124 7,684 8,731 9,164 9,112 9,603 9,000 9,000 to 11,000

Other overhead expenses 31,531 28,429 29,069 30,016 31,807 32,517 32,370 33,210 33,000 33,000 to 38,000

Total production expenses 132,433 125,084 128,772 137,026 144,020 149,897 150,307 149,004 151,000 150,000 to 158,000

1/ Includes operator dwellings. 2/ Beginning in 1982, miscellaneous operating expenses include other livestock purch dairy ts & feeding fees

paid by nonoperators. Totals may not add because of rounding. P = preliminary. F = forecast.
Information contacts: Chris McGath (202) 218-0804, Robert McElroy (202) 219-0800.
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Table 35.—CCC Net Outlays by Commodity & Function
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Fiscal year scal year
1986 1987 1988 1989 1990 1991 1992 1993 1994 E 1995E

$ million
COMMODITY/PROGRAM
Feed grains

Corn 10,524 12,346 8,227 2,863 2,450 2,387 2,105 5,143 568 1,322

Grain sorghum 1,185 1,203 764 487 361 243 180 410 120 154

Barley 471 394 57 45 -93 7 174 186 191 132

Qats 26 4 ¥ g -2 1 -5 12 32 16 7 4

Corn & oat products 5 7 7 8 8 9 9 10 1 0

Total feed grains 12,211 13,967 98,053 3,384 2,721 2,722 2,510 5,765 897 1,812
Wheat 3,440 2,836 678 53 806 2,858 1,719 2,185 1,806 1,924
Rice 047 206 128 631 667 867 715 887 820 314
Upland cotton 2,142 1,786 666 1,461 =79 382 1,443 2,239 1,670 1,160
Tobacco 253 -346 -453 =367 =307 =143 29 235 403 -183
Dairy 2,337 1,166 1,285 679 505 839 232 253 256 264
Soybeans 1,597 -476 -1,676 -86 5 40 -29 109 -147 -57
Peanuts 32 8 7 13 1 48 41 -13 a7 32
Sugar 214 -65 -248 -25 15 -20 -19 -35 -24 =33
Honey 89 73 100 42 47 19 17 22 8 -4
Wool 123 152 1 5 23 104 172 191 179 198 137
Operating expense 3/ 457 535 614 620 618 625 6 6 7 8
Interest expenditure 1,411 1,219 425 28 632 745 532 129 134 111
Exgort grograrns 4/ 102 276 200 -102 -34 733 1,458 2,193 1,985 1,520
1989/95 Disaster/Tree/

livestock assistance 0 0 0 3919 2/ 161 121 1,054 944 2,702 1,000
Other 486 3n 1,665 110 609 2 -162 949 1,306 1,182

Total 25841 22,408 12461 10,523 6,471 10,110 9,738 16,047 12,118 8,997

FUNCTION
Price-support loans (net) 13,628 12,199 4,579 -926 -399 418 584 2,085 443 -
Direct payments 5/

Deficiency 6,166 4,833 3,971 5,798 4178 6,224 5,491 8,607 4,347 4,733

Diversion 64 382 8 -1 0 0 0 0 0 0

Dairy termination 489 587 260 168 189 26 2 /] 0 0

Loan Deficiency 27 60 0 42 3 21 214 387 423 9

Other 0 0 0 0 0 0 140 149 153 123

Disaster 0 0 6 4 0 0 0 0 0 0

Total direct payments 6,746 5,862 4,245 6,011 4,370 6,341 5,847 9,143 4,923 4,865
1988-95 crop disaster 0 0 0 3,386 2/ 5 6 960 872 2,646 1,000
Emergency livestock/tree/

forage assistance 0 0 N 533 156 115 94 72 56 0
Purchases (net) 1,670 -479 -1,131 116 -48 646 321 525 484 203
Producer storage

ayments 485 832 658 174 185 1 14 9 as 23

rocessing, storage,

& transportation 1,013 1,659 1,113 659 317 394 185 136 120 115
Operating expense 3/ 457 535 614 620 618 625 6 6 T 8
Interest expenditure 1.411 1,219 425 98 632 745 532 129 134 111
Export programs 4/ 102 276 200 =102 -34 733 1,459 2,193 1,985 1,520
Other 329 305 1,727 -46 669 86 -264 897 1,285 1,223

Total 25,841 22,408 12461 10,523 6,471 10,110 9,738 16,047 12,118 8,997

1/ Fiscal 1988 wcol & mohair program outlays were $130,635,000 but include a one~time advance appropriation of $126,108,000, which was
recorded as a wool program receipt by Treasury. 2/ Approximately $1.5 billion in benefits to farmers under the Disaster Assistance Act of 1989 were
E‘ald in generic certificates in FY 90 & were not recorded diraet:)til_{ as disaster assistance outlays. 3/ Does not include CCC Transfers to General Sales

anager. 4/ Includes Ex Guarantee Pro?irarn. Direct Ex Credit Program, CCC Transfers to the General Sales Manager. Market Promotion
Program, starting in fi 1991 & starting in fiscal 1992 the Export Guarantee Program - Credit Reform, Ex| Enhancement Program, Dai%Expod
Incentive Program, and Technical Assistance to Emerging Democracies. 5/ Includes cash payments only. Excludes generic certificates in
E = Estimated in the FY 1995 President's Budget which was released February 7, 1994 based on November/December, 1993 supply & demand
estimates. Minus (=) indicates a net receipt (excess of repayments or other receipts over gross outlays of funds).

Information contact: Richard Pazdalski (202) 720-5148.

86-93.
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Food Expenditures

Table 36.—Food Expenditures
Annual 1983 1993 year-to-date 1994
1991 1992 1993P Nov Dec P Nov Dec P Jan P
$ billion
Sales 1/
Off-premise use 2/ 3153 3194 326.9 26.8 30.5 206.4 326.9 266
Meals & snacks 3/ 2324 240.4 254.2 209 21.9 2323 254.2 19.6
1992 §$ billion
Sales 1/
Off-premise use 2/ 31786 319.3 3185 259 20.3 290.2 319.5 253
Meals & snacks 3/ 2371 240.3 250.1 204 213 228.8 250.1 19.1
Percent change from year earlier ($ bil.)
Sales 1/
Off-premise use 2/ 42 1.3 2.3 2.4 49 21 2.3 29
Meals & snacks 3/ 3.2 34 58 6.0 6.5 57 58 28
Percent change from year earlier (1992 $ bil.)
Sales 1/
Off-premise use 2/ 1.6 0.5 0 -0.7 1.3 =-0.1 0 -0.5
Meals & snacks 3/ -0.2 1.3 41 4.0 45 4.0 4.1 13

1/ Food only (excludes alcoholic beverages). Not seasonally adjusted. 2/ Excludes donations & home production. 3/ Excludes
donations, child nutrition subsidies, & meals furnished to employees, patients, & inmates. R = revised. P = preliminary.

NOTE: This table differs from Personal Consumption Expenditures E(PCE}. table 2, for several reasons: (1) this series includes only food
excluding alcoholic beverages & pet food which are included in PCE; (2) this series is not seasonally adiustod, whereas PCE is
seasonally adjusted at annual rates; (3) this series reports sales only, but PCE includes food produced & consumed on farms & food
furnished to employees; ﬁ.this series includes all sales of meals & snacks. PCE includes only purchases using personal funds,
excluding business travel & entertainment. For a more complete discussion of the differences, see "Developing an Integrated
Information System for the Food Sector,” Agr. Econ. Rpt. No. 575, Aug 1987.

Information contact: Alden Manchester (202) 219-0880.

Transportation

Table 37.—Rail Rates; Grain & Fruit-Vegetable Shipments

Annual 1992 1993
1991 1992 1993 Dec July Aug Sept Oct Nov Dec
Rail freight rate index 1/
{Dec. 1984=100
All products 100.3 109.9 110.8 110.3 110.9 1109 110.8 111.3P 1111P 1111P
Farm products 1114 1111 113.8 1134 113.2 1133 1134 1158 P 1150 P 1147 P
Grain 111.2 111.4 1147 114.4 1141 114.2 114.3 1160 P 116.3P 1158 P
Food products 108.1 108.7 108.7 108.7 108.9 108.9 108.7 108.7P 1085P 108.5P
Grain shipments
Rail carloadings (1,000 cars) 2/ 26.6 274 27.4 206 259P 256P 269 P 288P 274P 26.2P
Ba;.ge shipments (mil. ton) 3/ 33 34 24 29 0.4 1.7 36 35 3.0 28
Fresh fruit & vegetable shipments 4/ 5/
:ﬁ? back (mil. cwt) 1.5 1.8 1.4 1.4 1.1 1.0 1.4 1.0 1.5 1.2
{mil. cwt) 21 26 22 3.0 1.8 0.8 1.3 1.7 26 28
Truck (mil. cwt) 41.9 44,0 44.8 411 48.5 39.4 37.9 45.3 416 42.7
Cost of operating trucks
hauling produce 4/
Fleet operation (cts./mile) 126.5 124.1 127.2 125.1 127.0 126.2 125.8 129.2 128.8 127.4

1/ Department of Labor, Bureau of Labor Statistics. 2/ Weekly average; from Association of American Railroads. 3/ Shipments on lllinois & Mississippi waterways,
U.S. Corps of Engineers. 4/ Agricultural Marketing Service, USDA. 5/ Preliminary data for 1993. P = preliminary. — = not available.

Information contact: T.Q. Hutchinson (202) 219-0840.
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Indicators of Farm Productivity

Table 38.—Indexes of Farm Production, Input Use & Productivity

1983 1984 1985 1986 1987 1988 1989 1990 1991 1/ 1992 2/
1982=100
Farm output 84 101 105 102 104 a7 108 112 112 —
All livestock products 102 100 103 103 106 108 110 112 114 -
Meat animals 102 100 29 99 100 102 102 102 105 -
Dairy products 103 99 105 106 105 107 106 109 108 -
Poultry & eggs 100 103 108 112 122 125 130 138 144 -
All crops il 100 106 29 101 1] 105 112 109 -
Feed crops 31 108 125 118 101 63 116 113 113 -
Food grains 84 93 87 y 2 77 70 77 99 76 -=
Qil crops 75 87 96 88 88 71 87 87 92 -
Cotton and cotton seed 68 11 113 83 127 133 103 138 140 —
Tobacco 75 89 77 58 61 69 4! 83 85 =
Vegetables and melons 97 103 108 110 117 m 114 123 122 —_—
Fruits and nuts 100 100 29 95 109 117 m 113 105 -
Other crops 101 110 1 120 132 137 141 141 148 -
Farm input 96 98 95 92 89 87 87 89 89 -=
Farm Labor 95 97 89 87 84 86 82 87 88 —_
Farm real estate 92 97 97 94 91 20 91 20 89 —
Durable equipment 95 a1 86 80 74 70 67 65 63 -—
Energy 97 100 90 84 93 93 9 20 89 -
Agricultural chemicals 83 106 101 111 100 80 93 920 94 —
Feed, seed, and livestock 29 101 106 105 101 98 99 105 104 -
purchases
Other purchased inputs 107 108 99 89 92 80 96 97 100 -=
Farm output per unit of input 88 103 111 11 117 112 124 127 126 —
Output per unit of labor
Farm 3/ 88 104 118 117 123 114 131 129 127 -
Nonfarm 4/ 102 105 106 108 109 110 109 109 110 114

1/ New data and methods were used to calculate the 1991 indexes and to revise them back to 1948. 2/ Preliminary. 3/ Economic Research Service.
4/ Bureau of Labor Statistics. - = not available.

Information contact: Rachel Evans (202) 219-0433
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Food Supply & Use

Table 39.—Per Capita Consumption of Major Food Commodities'/

Commodity 1985 1986 1987 1988 1989 1990 1991 1992 1993 P
Pounds
Red meats 2/3/4/ 124.9 122.2 117.4 118.5 115.9 112.3 1118 1141 112.2
Beef 746 74.4 69.6 68.6 65.4 64.0 63.1 62.8 61.7
Veal 1.5 1.6 1.3 1.1 1.0 09 0.8 0.8 0.7
Lamb & mutton 1.1 1.0 1.0 1.0 1.0 1.0 1.0 1.0 1.0
Pork 477 45.2 456 48.8 48.4 46.4 46.9 49.5 48.7
Poultry 2/3/4/ 45.2 471 50.7 51.7 536 56.0 58.0 60.0 61.2
Chicken 36.1 37.0 39.1 39.3 40.5 422 43.9 459 47.2
Turke 9.1 10.2 116 12.4 13.1 13.8 141 14.2 14.0
Fish & lzallﬁoh 3/ 15.0 15.4 16.1 15.1 156 15.0 148 14.7 _
ggs 4/ 329 326 32.7 31.6 30.4 30.1 30.0 30.2 —
Dairy products
Cheese (excluding cottage) 2/5/ 225 231 241 237 238 2486 25.0 26.0 _—
American 12.2 121 12.4 11.5 11.0 1.1 1.1 1.3 -
Italian 6.5 7.0 76 8.1 8.5 9.0 9.4 10.0 _—
Other cheese 6/ 3.9 4.0 4.1 41 43 46 4.6 4.7 -—
Cottage cheese 4.1 4.1 39 3.9 36 3.4 3.3 31 -—
Beverage milks 2/ 229.7 228.6 226.5 2224 2243 221.7 221.2 218.5 -_—
Fluid whole milk 7/ 1234 116.5 111.8 105.7 876 90.4 87.4 B84.1 -
Fluid lowfat milk 8/ 93.7 98.6 100.6 100.5 106.5 108.4 109.9 109.4 -—
Fluid skim milk 12.6 13.5 14.0 16.1 20.2 229 239 25.0 _—
Fluid cream products 9/ 6.7 7.0 7.1 73 7.3 7.1 7.3 75 -
Yogurt (excluding frozen) 41 4.4 4.4 4.7 4.3 4.1 42 43 _
Ice cream 18.1 18.4 18.4 17.3 16.1 15.8 16.3 16.4 -—
Ice milk 69 7.2 7.4 8.0 B4 T 74 71 -_—
Frozen yogurt = -_— — —_— 20 28 3.5 3.1 _—
All dairy products, milk
equivalent, milkfat basis 10/ 593.8 591.5 601.3 582.9 565.2 56898.7 565.2 564.6 -
Fats & oils — Total fat content 64.3 64.4 62.9 63.0 60.4 62.2 63.8 65.6 -_—
Butter & margarine (product weight) 15.7 16.0 15.2 14.8 14.6 15.3 14.8 15.2 -—
Shortonina, 229 221 21.4 215 21.5 222 22.4 22.4 —
Lard & edible tallow (direct use) 3.7 3.5 27 26 21 25 3.1 4.1 _—
Salad & cooking oils 235 242 25.4 258 24.0 242 25.2 256 —
Fresh fruits 11/ 110.6 117.4 121.6 120.7 1231 116.8 113.2 122.7 _—
Canned fruit 12/ 12.7 12.9 13.6 13.3 13.3 13.5 12.3 14.4 -—
Dried fruit 29 3 31 3.3 3.2 3.6 31 3.2 _
Frozen fruit 33 36 3.9 3.8 4.6 4.3 3.9 4.7 -
Selected fruit juices 13/ 66.9 65.0 70.0 64.7 67.0 59.6 63.8 50.6 -—
Vegetables 11/
resh 103.0 100.5 107.0 111.5 1155 113.3 110.4 1098.3 -_
Canning 85.1 95.6 85.1 91.2 98.7 101.7 103.4 108.3 -
Freezing 19.6 18.5 19.3 211 20.7 205 21.8 208 -—
Potatoes, all 11/ 122.4 126.0 125.9 1225 1271 127.8 130.6 133.5 -
Sweetpotatoes 11/ 54 4.4 4.4 4.1 4.1 46 4.0 4.3 -_—
Peanuts (shelled) 6.3 6.4 6.4 6.9 7.0 6.0 6.5 6.2 -—
Tree nuts (shelled) 2.3 2.2 2.2 2.3 2.4 2.6 2.3 2.4 -—
Flour & cereal products 14/ 156.1 162.1 170.8 173.7 175.4 183.5 185.4 187.0 -—
Wheat flour 124.7 125.7 130.0 130.0 129.6 135.8 136.5 138.3 -
Rice (milled basis) 9.0 11.6 14.0 14.3 15. 16.2 16.8 16.8 -_—
Caloric sweeteners 15/ 131.3 129.6 133.7 135.1 137.3 140.7 141.7 143.3 —
Coffee }green bean equiv.) 10.5 10.5 10.2 9.8 10.1 10.3 10.5 10.6 _
Cocoa (chocolate liquor equiv.) 3.7 3.8 38 38 4.0 4.3 46 46 -

1/ In pounds, retail weight unless otherwise stated. Consumption normally represents total supply minus exports, nonfood use, & ending stocks.
Calendar-year data except fresh citrus fruits, peanuts, tree nuts, & rice, which are on cr -{far asis. 2/ Totals may not add due to rounding.
3/ Boneless, trimmed weight. Chicken series revised to exclude amount of ready-to—cook chicken goin&r!\%fmt as well as some water leakage
that occurs when chicken is cut up before packaging. 4/ Excludes shipments to the U.S. territories. 5/ o & part-skim milk cheese.
Natural equivalent of cheese & cheese products. 6/ Includes Swiss, Brick, Munster, cream, Neufchatel, Blue, Gorgonzola, Edam, & Gouda. 7/ Plain &
flavored. 8/ Plain & flavored & buttermilk. 9/ Heavy cream, light cream, half & half, & sour cream & dip. 10/ Includes condensed & evaporated milk
& dry milk products. 11/ Farm weight. 12/ Excludes pineapples & berries. 13/ Single strength eau'rvalent‘ 14/ Includes rye, corn, oat,
%barla  products. Excludes quantities used in alcoholic beverages, corn sweeteners, & fuel. 1 Dry weight equivalent. — = not available.

= preliminary.

Information contact: Judy Jones Putnam (202) 219-0862.

The United States Department of Agriculture (USDA) prohibits discrimination in its programs on the basis of race, color, national origin, sex, religion, age, disabil-
ity, poltical beliefs and marital or familial status. (Not all prohibited bases apply lo all programs). Persons with disabilities who require altemative means for
W(zm cation ?r Dmeg’am information (braille, large print, audiotape, etc.) should contact the USDA Office of Communications al (202) 720-5881 (voice) or

) 720-7808 ).

To file a complaint, write the Secretary of Agricuiture, U.S. Department of Agriculture, Washington, D.C., 20250, or call (202) 720-7327 (voice) or (202) 720-1127
(TDD). USDA is an equal opportunity employer.
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New Services Available For
Data Users . . .
USDA'’s Situation and Outlook program is expanding

the availability of data and analysis on livestock,
poultry, dairy, feed grains, and oil crops.

: The emphasis: Timely delivery of information on these and other
commodities and topics in the S&O program.

Now available: The 1994 calendar of reports
Covering ALL S&O reports and updates,
with information on how to access them
Calendar is free from . . .
EMS Information
Room 228
1301 New York Avenue, NW
Washington, DC 20005
... orcall (202) 219-0494
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